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h n i election in 16 years. 

Mr. Bariena issued a staianent 
through his party claiming a 4flOW- 
^ lead. Altho ugh he conceded 

Ecuador's runoff election for 
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tjve businessman. Page •*• 


that he lagged in the districts of 
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for 52 percent of the electorate. 
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ANCIENT OLYMPIA, 
Greece - The flame that twh 
bum at the Olympic Games i m 
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the classical rains of the sanciu 

“two girls itt shori : wniej 
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ftaid into life imta WS 
sunshine. Miss Didaskaleu held 
STiorch above her head as (be 
recited a prayer m ancient Great 

,U> Zeus. Hl „ 

The 40-minute ceremony was, 
closed to visitors to avert demon- 
— » * mH, oked by a contro- 
» over the alleged 


its coast-hvcoasi journey across 
the United States. 

But after the flame was hand- 
ed to Richard Sargeant, a mem- 
ber of the Los Angeles Olympic 
Organizing Committee, a brief 
demonstration was staged by the 
mayor of Olympia, the village 
adjoining the ancient site, and 
about 30 villagers. 

‘'The commercialization of the 
sacred flame is an insult to the 
.if iVir nivnirrie^” Mavor 
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Native Gifts, Drumbeats Top Diplomat 
Welcome Pope on Visit OfEOmpiain 

To Papua New Guinea 




U.S. Defects 


PORT MORESBY, Papua New 
Guinea — Pope John Paul II ar- 
rived in Papua New Guinea on 
Monday and was welcomed by four 
children in native dress who gave 
him a shell necklace. 

The pope then addressed the air- 
port crowds with a simple phrase in 
Pidgin English* “Mi laddm yu- 
pda," or “Flove you.” 

The deep beat of the traditional 
Kundu drum punctuated chants of 
welcome. 

The thousands of people at Port 
Moresby’s airport cheered and 
dapped as the pontiff, in while 
robes, spake rtf his love for this 
country and Ms nostalgia for his 
first visit when he was cwdfrml m 
1973. 

Prime Minister Mkhad Somare 
ami the governor-general, Kings- 
ton! Dibela, officially welcomed 
the pope to Papua New Guinea, 
where more than one- third of the 
three millio n people are Catholics. 

“I come as your friend. I oomc as 

your brother," John Paul said in 
Motn, a tong ue qmiiar to Pidgin 
and spoken in the southern part of 
the nation. 

Switching into Pidgin, the lari- 
guage of the majority, fie noted that 
St. Michael the Archangel had been 


Charge cFAffaires Quits 
After Being Recalled 

cause you believe in good spirits 


The finest 
Scotch Whisky 
money can buy 


and yew fear evil ones,” he s aid. 

After blessing the islands in En- 
glish, be climbed into an open car 
with only a plastic windscreen for 
protection and drove to Sir Hubert 

Murray Stadium to say Mass for 
about 40,000 people. 

After the high security of his visit 
to Sonth Korea, where a man with a 
toy gun tried to threaten the pope, 
Vatican security men were sur- 
al the lade of protection in 
New Guinea. 

police chief of the Solomon 
Islands, Frederick Soalti, where tire 
pontiff is due Wednesday for a visit 
to the capital, Honiara, said that 
U.S. and Italian intelligence ser- 
vices had warned him that three 
groups had joined forces in an at- 
tempt Colon the pope. He said the 
awawini might* be flisgniw-d &s re- 
porters. 

Journalists in Port Moresby were 
caatimullycbecked by security po- 
lice. Foreign reporters, except the 
carefully screened Vatican press 
corps, were banned from the Solo- 
mon Islands visit. 

One of the suspect groups, Mr. 
Soalri said, is associated with Meh- 
met All Agca, the Turk who shot 
and wounded the pope in St Pe- 
ter’s Square on May 13, 1981. 

Seven American tourists woe 
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Schleyer Killer Gets life m Pinson 

STUTTGART (Reuters) — Jmgcn-Petcr Boods32,was sentenced to 
Hfe imprisonment Monday for compBdiy m Htag of a banker, a 


Compiled tp Our Staff From Dupotcha 

WASHINGTON— Tesfaye De- 
meke, the highest ranking Ethiopi- 
an diplomat in the United States, is 
defecting, a congressional aide said 
Monday. 

Mr. Demeke. who has been the 
Ethiopian charge d’affaires in 
Washington since 1980, has noti- 
fied the Stele Department that he is 
defecting, according to David 
Lottie, a Republican consultant to 
tiie House Foreign Affairs Com- 
mittee’s subcommittee on Africa. 

Mr. l/ffiie «i«l that Mr. Demeke, 

40, was a f turner naval officer and a 
career officer in the Ethiopian dip- 
lomatic service. According to Mr. 

Lome, Mr. Demeke had decided to 
defect after he was recalled to Ethi- 
opia for reassignment. Mr. Demeke 
has had dose contacts with Repre- 
sentative Gerald B. Solomon of 
New York, the senior Republican 
on the Africa subcommittee. 

“He is not a Communist and 
bdieves he cannot serve a Commu- 
nist government,” Mr. Lome said. 

U.S. relations with Ethic 
Marxist government have 
poor for several yean. In February, 

ffSanM! Of Israeli Forces in South Lebanon 

States ordered two Ethiopian en- 


The court gave Mr. Boock four separate life terras Ja the adders of 
Jurgen Panto, a Dresdner banter, and of Haims Martin Sdtieyer, a 
busnessman, and Mr. Schteyefs/our bodyguards. He also ren ewed^ 15- 
vear term for his part in setting up a multiple rocket hummer aimed at a 
federal building inKarismhe in 1977. whidi failed because of a defective 
t im in g device. 

Hie court rejected a claim that Mr. Boodc had only been a “nseftd 
idiot" of the Red Anny Faction, the qffiqal name of the Baader-Meaha 
gang , which carried out toxorism raids in West Germany in the 197us. 
Mr. Boock’s attorney, who said they would appeal, tod asked for 
clemency, saying Mr. Boock had broken away from the urban guerrilla 
movement in 1980 and had acted under the influence of drugs. 


in the Israeli resort of Herzfiya on Monday as die nation celebrated its independence 

Xn Chief of Staff Hints at Redeployment 

im»rv A w 



sent home from the islands because 
of the visit and three others were 
put under surveillance. 

The government of the Solomon 
Islands announced on Monday 
that it had tightened security after 
learning of a possible Libyan- 
backed plot to seize the British Em- 
bassy in Honiara. 

Government officials said Brit- 
ain warned the Solomon Islands on 
Thursday that the Libyan leader, 
CoL Moamer Qadhafi, bad put out 
“open contracts” on all British dip- 
lomatic officers and the Honiara 
embassy should be considered a 
“soft target.” (AP, UPI) 


Sikh Extremists Slay 
Village Chief, Wound 5 

The Associated Proa 

NEW DELHI — Skh terrorists 
assassinated a village leader and 
wounded five persons Monday in 
the Punjab as 22 Skh militants 
were arrested and 13 firearms 
seized in Moga city. 


voys sent home in retaliation. One 
of them has also sought asylum in 
the United States. 

Mr. Lome said that Mr. Demeke 
left the Ethiopian Embassy Friday 
and filed a formal application for 
political asylum with the Immigra- 
tion and Naturalization Service. 

“He did have a meeting with the 
embassy staff at which he said 
goodbye,” Mr. Louie said. 

Mr. Lottie said that Mr. Demeke 
would be granted asylum because 
“very senior-level . people at the 
State Department are convinced 
that ... he does have a well-found- 
ed fear of persecution" by the gov- 
ernment of Lieutenant - Colonel 
Mengistu Haile Mariam, the Ethio- 
pian leader. 

Robert Biuce, a State Depart- 
ment spokesman, refused to dis- 
cuss Mr. Demeke’s application for 
asylum, saying; “We don't normal- 
ly comment until the person or in- 
dividual has spoken out" 

Ethiopian officials here could 
not be reached for comment. 

(AP. Reuters) 


Reuters 

JERUSALEM — Israel cele- 
brated 36 years of independence on 
Monday with a hint that it was 
planning a troop redeployment in 
southern Lebanon. 

The chief of staff , Major General 
Moshe Levy, told Israel television 
that the army considered the time 
ripe for a change in deployment 
and was awaiting government ap- 
proval 

Israeli troops in south Lebanon 
have been the targets of frequent 
guerrilla attacks, and opinion polls 
show that - the majority of Israelis 
favor a troop withdrawal 

General Levy said that Israel had 
no evidence of any change of de- 
ployment in Syrian forces Much 
face Israeli units in Lebanon’s Be- 
kaa Valley, despite heightened ten- 
sion between the two countries 
over 

banon. 

Israel says that the three men, 
now held in Damascus, worked at 
its liaison office near Beirut, but 
Syria contends that they were spies. 
Damascus has also been pushing 


knee in the occupied West Bank. 

Following an abortive attempt to 
blow up civ ilian Arab bases, about 
20 Jewish settlers suspected to be 
part of an aimed Jewish under- 
ground were arrested late last 
month. Mr. Herzog said in a mes- 
sage that such acts “could have 
it disaster to the people of 
tiie state, the entire Zionist 
enterprise” 

In a special address to brad’s 


Arab population, Mr. 
be had toured several Arab 
and was aware of their needs and 
problems. “I am trying the best I 
can to rive all citizens a sense of 

partnership," be said. 

At a ceremony Sunday night at 
the grave of Israefs founder, Theo- 
dor Hetzl, an Arab was among 12 
Landis to light a torch to honor 
independence, the first time an 
Arab tod taken part. 


New Charges in Polish Beating Death 


WARSAWCAJP)— The government on J _ _ 

its iudy:i jueu a a gains t two policemen, two doctors ami two ambulance 
attendants in connection with the beating death of a teen-age Solidarity 
supporter, Gregoiz Przemyk, in Warsaw a year ago. 

A prosecutors statement distributed by the news agency PAP said the 
non wn» i ndicted r™ charg es of “taking part in a brawl which 

<■fiHanp-n .il the. Kfo<w health nf another." The two ambulance attendants 
were charged with “taking part in a brawl which led to the death of 
another," and the doctors were accused of n eglig e ntly failing to di agnos e 
and meat Mr. Przemyk’s internal injuries. - 
The fflwn* six suspects were charged in an indictment last Dec. 23. 
Official reports ftw said the poficemm and ambulance attendants were 
eh*r«»d with “beating Gregoiz Pizenxyk, who died as a resultof the 
<aistair)i»d injuries." Tbe new indictment aooears to t**™* **•* 


with a lesser crime, while charges against i 

Divisions Widen in British Pit Strike 

LONDON (API — Hie British coal dispute entered its ninth week 
Monday with about 40J100 out of the 183,000 members in the National 
Union of Mmewodcers still waking, despite a strike call to protest 
government pirns to close the 20 most unprofitable pits. _ 

Ait there were gj p rm that the dispute is widening divisions, not only 
between nwiitanta «wiH moderates in the mmewotkers union, but among 
union leaders in other industries, too. An of Britain’s largest 

union fly T rans port and General Workers, warned Monday that his 
members would bah all supplies of diesd fuel in Scotland unless trucking 
firm* stopped coal deliveries to the Ravenscraig stod plant at Mother- 
well, near Glasgow. 

The 95 ,000-membcr steelworkers union said its members wul use 

i blast furnaces and cote ovens 




the Syrian capture of three 
Igaelisin Lcban 


MeanwhfleTfollowers of the two Thaim** flnim* 
tin Skh nriltont leaders, Jamaa IJiUjrte UOUm 

JJ g Mond^ that Israel would not dose 


mam 

Singh Bhindranwale and Harchand 
Singh LongowaL exchanged gun- 
fire inside a shrine in Kapurthala 
district, 350 kilometers (about 215 
miles) northwest rtf the TnHian cap- 
ital. in Punjab state, the United 
News of India reported. 


(Continued from Page I) 


the office, which maintains daily 
contact with the Lebanese authori- 
ties. 

In a radio interview, Mr. Shamir 
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compared 
March, officials said. 

In March, ballot boxes arrived 
late at many polling stations, voters 
were confused over where they 
were supposed to cast ballots and 
the doctoral registry had numerous 
errors. 

Eight candidates competed in 
the first round. Mr. Duarte took 43 
percent of the votes in that election, 
with Mr. (TAubuissoa winning 29 
percenL Since neither won SO per- 
cent, a runoff was required. 

(UPI. AP) 

U Reagan Schedules Speech . 

President Reagan said Monday 
night that the news that Mr. Duarte 
was the apparent winner was 
“pleasing to ns,” and that he would 
deliver a speech Wednesday mghi 
cm Central America, Tbe Associat- 
ed Press reported from Washing- 
ton. 

A White House official, who de- 
clined to be identified, said the 
speech will stress the threat that 
Mr. Reagan sees Cuba and Nicara- 
gua posing to US. interests and 
lends in Central America. 

While House officials have been 
ymg for days that a speech to 
urge Congress to approve more aid 
for Central America was under 
consideration. 

With the election now over, the 
official said, “The president w£D 
emphasize that, if there ever were 
reasons to delay, they now are 
gone.” 


Lebanese government permission 
and continued to enjoy its approv- 
al. He said that Israel wants to have 
liaison offices in all neighboring 
countries. He said efforts were still 
under way to secure tbe release of 
the three Israelis. 

Meanwhile, President Chaim 
Herzogjoined the chorus of official 
condemnation of anti-Arab vio- 


Memory Problems Begin at 30, 

Some Research in UJS. Indicates 

Los Angela Tima Serrice 

LOS ANGELES — Contrary to popular thinking , some research 
indicates that the most significant drange in a healthy person’s 
memory occurs not in old age but between ages 30 and 50, a 
symposium at the «nmnl meeting here of the American Psychiatric 
Association was told Sunday. 

This decrease in memory performance occurs in tbe ability to leant 
new information quickly arid to retain il a long time; n<M in tiie ability 
to remember and manipulate what has already been learned, a 
psychologist, Marilyn Albert, director of tiie Alzheimer's Clinic at 
Massachusetts General Hospital in Boston, told the symposium on 
memory and the aging brain. 

Miss Albert said, “It is becoming increasingly dear in examining 
the optimally healthy individual across the age range that the most 
significan t change that occurs in memory occurs between the ages of 
30 and 50. 

“We have dooe elaborate EEG [electroencephalogram] studies ... 
which showed that corresponding to the change in memory are 
changes in electrical activity. . . in tbe temporal lobe,” sbe sakL Why, 
then, is it not until people are in their 60s that they usually complain 
of memory problems? 

“It’s my opinion, and I stress it's only my (minion, the reason is that 
older people are experiencing other lands of changes that are superim- 
posed on memory changes that have already occurred," Miss Albert 
said. In Lbcir nnd- to kte-60s, people begin to have trouble with 
divided attention, that is, dealing with many things that are going an 
simultaneously around them, she said. 

“If the information doesn’t get though in the first place, they arerft 
to remember it later an, she said. “It may not be primarily the 
It of new memory uroamnent but in divided attention, whidi 
secondarily is having an effect on memory.” ■ 


greng »« Ha vwigraig' awfamfa at Samthorpein eastern Engl a n d, 
and at Llanwem in south Wales. It is feared that the plants wifl be dosed 
permanently if the furnaces are damaged by a shutdown. 

China to Supply More Arms to PLO 

BEUING (Reuters) — Yasser Arafat, the -leader of the Palestine 

Liberation Organization, on Monday secured a commitment by China to 
supply more weapons to the H,0 and to continue Its political support for 
the organization. 

The Xinhua news agency quoted Prime Minister Zhao Zzyansas tdfing 
Mr. Arafat that China wonld provide "the caux ctf Palestinian liberation 
with political, material and moral assistance within its capability." 
Middle Eastern diplomats understand tire tons “material assistance” to 
mean military and mccGcal aid. 

Mr. Than gave tbe assurance before Mr. Arafat left for North Korea 
after a three-day visit to GhW China, whidi does not have diplomatic 
relations with Israel is one of ttePLO’s most long-term backers. 

India Says It Made Fast-Breeder Fuel 

NEW DELHI (AP) — Indian nuclear scientists have produced an 
indigenous fad for a fast-breeder test reactor nearing completion outside 
the southern port city of Madras, the head of India’s atomic energy 
program announced Monday. 

Th»» rfrylmian rifeh* Atnrmr. Frarpy fWnmksinT^ Baja Bamanna, said 

tha t the fud is a mix of plutonium and uranium carbide. Other countries 


Future of a Free Press in Philippines 


urn than the reactor consumes, use a phitomum-oramum oxide I 

Mr. Ramanna said the carbide was developed after a fud supply deal 
with France fell through because India had been asked to pay a “prohibi- 
tively high price.” He (fid not say from where the plutonium would be 
acquired for the test reactor, although India has a small phitomum- 
produdng reactor outride Bombay that is not open to international 
inspection. The installation provided the material for India’s 1974 under- 
ground explosion of a nudear device. 

E, German Emigration Put at 25,400 

BONN (UPI) — West German authorities said. Monday that 25,400 
East Germans had been allowed to emigrate to theWest during the first 
four months of tins year, compared with 7,700 in all of last year. They 
said, however, that unprecedented movement could be craning to an end. 

Only an average of 75 East Germans a day have been allowed by the 
authorities to emigrate during the first three days cf May, compared with ... 
a daily average of between 300 and 500 during the peak of emigration this 
year, they said. The government began granting large-scale permission to , 

leave in February. ^ -k. ’ 

Hre West Goman news magazine Der Spiegel meanwhfle, said a - ,i‘ t[ } ; «* [ 


If ITT TT C 11 f FT1 TheWest German news magazine Der Spief 
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translation facilities. 

For your recreation you can enjoy in-house 
TV movies, our health dub. a swim or sauna, 
and tennis at most of our hotels 


By Robert Trumbull 

New York Times Senlce 

MANILA — An investigating 
team representing UJL press and 
human rights organizations has 
concluded that the future of a free 
press in the Fhilipptiies remains un- 
certain despite a recent earing of 
government restraints. 

The group’s conclusion followed 
a 10-day surv^ of news reporting 
in the Philippines under the gov- 
ernment of President Ferdinand E 
Marcos. 

Hw group, noting that die mech- 
anism fra - press central used under 
martial law still exists, said it saw 
“danger signals" in recent criti- 
cisms of the press by Mr. Marcos 
and Ids aides 

Members ctf tbe group, inter- 
viewed before their return to the 
United States Friday, quoted one 
of Mr. Marcos’spress assistants as 
saying, “Tbe Philippines at this 
time cannot afford toe luxury of a 
free press.” 

They also said they had been 
given an official report, not yet 
issued publicly, disclosing that a 
renewal of past press strictures was 
bring considered. 

Hie document, whidi the group 


said had come from an official of 
the Information Ministry’s office, 
said there were already danger 
signs in tire press. It added that the 
press was showing “an increasing 
trend toward license and abuse 
amon$ its irresponsible ranks." 

President Maroos, in a statement 
broadcast on national television 
last Tuesday, accused the foreign 
press of already preparing to im- 


Prime Minister Willi Stoph 
intervene, saying that 
gered the nation’s 


last month to Soviet leaders to 
Germans permission to leave endan- 


pugn the honesty of die elections 
next Monday in case his party 
scores a derisive victory. 

M a ny rf the FUiphio journalists * « j A J • o • 

interviewed here and in the provin- Alleged wMSTTllIa AlTCflfted m hp aiTl 
dal capitals of Cebu, Bacolod and f . 


capitals of Cebu, 

Zamboanga told the investigating 
team that they feared a crackdown 
by the government soon after the 
elections, a spokesman for the 

group said. 
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The Associated Press 

LONDON — Britain is to begin 
a new initiative aimed at setting op 
some form of joint authority with 
the Irish Republic over key func- 
tions in Northern Ireland, includ- 
ing its largely Protestant police 
force, British newspapers reported 
Monday. 

Sources who spoke cm condition 
they were not identified said the 
reports were “largely correct” 
They added that the British secre- 
tary of state far Northern Ireland, 
James Prior; hoped to start talks 
soon with the province’s main po- 
litical parties. 

Last week, the New Ireland Fo- 
rum of the Irish prime minister. 
Garret FitzGerald, issued a report 
recommending Irish unity. The fo- 
rum is made up of the rqniUic’s 
three political parties and the mod- 
erate Catholic nationalist party in 
Northern Ireland, the Social Dem- 
ocratic and Labor Party. 

The forum is boycotted by all of 
Northern Ireland’s Protestant 
Unionist, or Loyalist, parties and 
by Sinn Fein, political arm of the 
militant nationalists, tbe Irish Re- 
publican Army. 

Hie report was rejected by Loy- 
alist leaders of Northern Ireland’s 


Protestant mqority. It set unity be- 
tween Northon Ireland and tiie 
Irish Republic, which is over- 
whelmingly Catholic, as “the only 
real path to peace.” 

The Times of London said Mr. 
Prior was considering a “joint au- 
thority with the Irish Republic in 
agriculture, tourism and economic 
development," “a joint advisory 
body on security," and a “parto- 
mentary tier” to the Anglo-Irish 
Council a consultative body. 

Tte reports provoked anger and 
threats from the hard-fine Protes- 
tant Unionist leader, the Rev. Ian 
Paisley. “AH you have seen in 
Northern Ireland is a picnic com-, 
pared with what you wul see if you 
go down this road . . . I am talking 
about all-out resistance." 

Asked in a BBC interview if he 
meant violence, he said, “It could 
come to that" 

Britain is pledged not to alto’ 
Northern Ireland’s political status 
without the consent of the Protes- 
tant Loyalists. 

Tbe Times said Mr. Prior hopes 
to revive the moribund Northon 
Ireland Assembly he set up in 1982 
in an attempt to restore a strictly 
limited form of local autonomy to 
ihe province. 


BARCELONA (Renters) — Police said Monday that they had arrested 
Jape Balmon CasteD, suspected of befog the leader of tbe leftist nrban 
g i xrri Ha or g a niz a ti on GRAPO, whidi claimed responsibility fra; the 
l olling of two police officers in Madrid earlier this year. 

A police spokesman said Mr. Balmon, 40, believed to be the leader of 
GRAPO (October First Anti-Fascist Resistance Groups), was detained 
near Barcelona last week and was bring questioned. 

Tbe spokesman said that, besides the WW of die two officers in 
January; Mr. Balmon was also suspected in the abdnetion and ransoming 
of a bank manager in April and of several bank boldops. He was released 
from prison last year after serving a sentence for tbe killing of an army 
ca ptain , 

U.S. Crew "Wins Gordon Bennett Race 


PALM SPRINGS, California (UPI) — Hie hdimn-fiBed balloon 
1,000 miles (1,6001 

here on Saturday, was declared the mvWTfcfai winner 


miles (1,600 kilometers) from launch 


Rose O’Grady, which floated 

here on Saturday, was declared the mvWTiriai winner of the Gordon 
Bennett International Balloon Race on Monday. 

Hie two-man crew — Joe Knttinger, the pilot, and Bob Snow, the co- 
pilot, both of Orlando, Florida — landed near Hobart, Oklahoma, 
Monday meaning. Mr. Kinmger was the winner of the 1982 race and 
rmmerHnp last year when the race was held in France. Final results will be 
announced after racc offirials examine the hallnomsTs' FH gfo rirremrs and 
barographs, the hut m naus carried on board to measure distanoe. Nine 
balloons, representing seven countries, woe competing in the race. 

Hie first Gordon Bennett race was held in 1906 when James Gordon 
Bennett, publisher of the newspaper that became the Tntarnpriknal 
Herald Tribune, offered a prize to the balloon traveling the farthest 
di s tan ce without touching down. The races were held for 26 years before 
World War Q and resumed in 1979. 

For ihe Record 

Snip earth tremors rippled through a wide section of central and 
southern Italy from Naples to Florence Monday, causing tall bufldmgs to 
sway slightly m Rome. Officials said there was some panic but no 
nrnnediatft reports of itguries or damage. (UPI) 

Sooth. Lra wfll release 1,203 convicted nimmii'k Tuesday to com- 
memorate Buddha’s birthday, the Justice Ministry said Monday. Minis- 
try officials said the release order does not indude uolhical dradents. 
(Rentas) 

W. Weinberger, left Monday on 


a six-day trip to South Korea and 

^ ea ^ s .(° r ttjfa to i mprovin g regional defense. (Renters! 

PreswaA Ron a ld R ta g an has no plans to chany the Social Security 
i if he wins a second term, a White Honso spokesman said Monday, 


apart to meet unfitaiy and political 
footers) 
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Correction 


A- Washington Post article in the 

Herald Tribune gave an incorrect rank for the late 

Simler. He was a fouretar general when he was till ed itt 1977- 
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U.S. Has Special Aid Program for African Nations That Adopt Free Market Policies 


i[- 


By Leon Dash 

Washington Past Service 

WASHINGTON —The Reagan administra- 
tion has developed a new economk aid program 
for Africa that will assist the few of the conti- 
nent's many financially battered countries that 
are opening up their domestic economies to 
more capitalist-oriented free market policies. 

Following in the footsteps of the Internation- 
al Monetary Fund and World Bank, the pro- 
gram, called the Economic Policy Initiative, 
reinforces the increasingly stringent conditions 
set for financial assistance to Africa by the IMF 
and, more recently, by the World Bank. The 
international agencies' economists believe that 
African governments have intervened too heavi- 
ly in their domestic economies and, thereby, 
stymied agricultural and industrial production. 

Funds from the administration's five-year, 
S500- million program, called "reform leverage” 
by one high-level foreign policy official, will go 
to those countries that have already embarked 
on c hanging their domestic financial systems 
under IMF or World Bank pressure, said 
Princeton Lyman, deputy assistant secretary of 
state for African affairs, in an interview. 

The new assistance program has been wel- 
comed by a number of observers of Africa's 


bers of Congress. State Department officials 
and personnel of the Agency for International 
Development, which will administer the pro- 
gram, said that some of the criticisms were valid 
while others represented unfounded anxieties 
about how the program win be run. 

Currently, the United States gives about 51 
billion annually in bilateral aid to most of the 44 
countries of sub-Saharan Africa. Funds for the 
new program would be in addition to average 
levels of aid. 

Some of the financially strapped countries 
that have recently begun to reform their eco- 
nomic policies and can therefore be considered 
for a grant from Economic Policy Initiative 
funds indude Zaire, Sene g al , Ghana, Mali, 
Uganda, Madagascar, Somalia and Zambia, a 
senior ADD official said. 

Many African countries, including such nom- 
inally wealthy oil-exporting nations as Nigeria. - 
are undergoing severe economic stagnation 
caused, in pan, by government policies of tight 
domestic economic controls, according to UJS. 
and IMF officials. ' 

For example, such controls on the movement 
of farm produce and government-ordered low 
prices paid to farmers to keep food cheap for 
urban populations have been a 


While the sums involved are relatively small 
in terms of overall U.S. aid to Africa, thee have 
already been charges of Washington instituting 
“a new form of colonialism” by dictating to 
African governments what their domestic poli- 
cies should be, said Robert S. Browne, former 
Carter and Reagan administration representa- 
tive to the African Development Bank. 

African governments will be forced to indude 
in their long-term economic p lanning the “wish- 
es” of three of the largest sources of economic 
assis tance — the IMF, World Bank and the 
United States — and possibly override their 
own domestic priorities in order to qualify for 
aid, added Mr. Browne, who is now a senior 
research fellow at Howard University’s African 
Studies Center. 

“There is an dement of truth” in Mr. 
Browne’s charge, said a high-level State Depart- 
ment official, “and there is an dement of du- 

tbe money.^Howevcr. the official addedT^d we 
dictated the type of crops to be grown, you 
could make the neocolonial argument.” Africa's 


E. Wolpe, a Michigan Democrat, said in an 
interview dm he feared the program’s funds 
could become a “slush fund” used to circumvent 
congressional restrictions on the amounts of aid 
that can go to certain countries. Fes* the pro- 

Wolpe has 'written in a stipulation that the 
Senate and House foreign affairs committees be 
consulted and promptly notified of which coun- 
tries would receive the money. 

An aide to Mr. Wolpe said the Africa sub- 
committee had reduced Zaire’s security assis- 
tance for next year from $15 million to 55 
million, for example, and “the fear was that Che 
administration would use the money allocated 
for economic policy reform” to make up the 
difference. 

The. notification requirement amounts to “an 
informal veto,” said a State Department offidai 
Mr. Wolpe “thinks we’re going to put the money 
in right-wing rat holes,” the official said. 

Any congressional objection to the list of 
countries to receive money under the new pro- 
gram “would be seriously considered” by State 


has criticized the program for spending small French vftai to cooperate with us on this, be 
amounts of aid money bilaterally that could be said. 


better utilized if given to the World Bank’s 
multilateral International Development Agen- 
cy, where each American dollar donated gener- 
ates an addition* S3 from other industrialized 
nations. Moreover, “5500 mdlion over five years 
is not fnrirh money” given the magnitude of 
Africa's problems, added Mr. McLaughlin, a. 
retired AID official, who now consults for the 
U.S. Catholic Conference on food policies in the 
developing world. 

State Department and- AID officials said, 
however, that the Reagan administration had 
put a Ed of $750 million on annual contribu- 
tions to (he World Bank’s low-interest agency 
and any additional assistance for Africa would 
have to come from an increase in bilateral aid. 

The SSOO-mQUoQ program “is not a lot of 
money,” Mr. Lyman acknowledged, but part of 
the effort would be to get all of the countries 
giving aid to Africa to coordinate their activities 
along lines suggested by the IMF, World Bank 
and the new US, program, he said. 


economic problems, but it also has been end- practice in sub-Saharan Africa and have led to 
creed by private development experts and mem- ft 


farmers producing little for local markets. 


economic deterioration is accelerating, he con-' ’ Department and ATP officials, Mr. Lyman said, 
tinned. “The question is, can you do something A compromise between congressional objec- 
[ about it] without being an overbearing bas- tions and administration wishes on which ooun- 
tardT tries receive the money can “then be worked 

The chairman of the House Foreign Affairs out," he added. _ 

Africa subcommittee. Representative Howard A development expert, Martin McLau g hlin, ging industries, Mr. Lyman continued. 


For instance, the French have discovered that 
they alone cannot cany their former African 
colonies’ economic problems of growing food 
deficits, mounting trade imbalances 
ties, Mr. 


The pressure to move their domestic econo- 
mics toward free market systems has up to now 
come mainly from lire qualifying conditions set 
by the Warfd Bank and IMF for the numerous 
credit-poor African counnies coining to them in 
search of econo mic aid. A 1981 World Bank 
cfl il fd tbg B ftrg Rfp on reootnmmded that 
aid be wi thhel d from African governments un- 
less they made needed economic reforms, espe- 
cially in the area of food production. 

- The Reagan administration's Economic Po- 
licy Initiative would apply the same style of 
pressure, said a teife-tevd State Department 
official who dedinedto be identified. "It’s lever- 
age money,” he said. “You can talk to [African 
officials] and say, Tbu don’t have this money 
locked up. It’s available if we like what you’re 
doing.’ ” 

Secretary of State George P. Shultz, in a 
recent speech outlining the new aid policy, said 
that Economic Policy Initiative funds would go 
to (hose countries that have began “the policy 
reforms needed to improve productivity.” 

None of the funds will be granted in advance, 
he said, “but rather we win respond to construc- 
tive reforms where and when they are underta- 
tom.” 


Opponents of Botha Reform Launch New Afrikaner Society 


By Allis ter Sparks 

Washing urn Past Service 

PRETORIA — Extremists of 
South Africa's Afrikaner commu- 
nity have formed a breakaway ver- 
sion of the Broederbond. a power- 
ful secret society that plotted 
Afrikaner nationalism's rise to po- 
litical domination and became a 
pervading influence in the coun- 
try’s administration. 

Tbe Afrikaner Volkswag, or Sen- 
tinels of the Pwple, was bom at a 
ceremony attended by more than 
7,000 people Saturday in a large 
exhibition hall here at noon, when 
a torch was lit to symbolize the 
rekindling of Afrikanerdom's 
flame of freedom. 

Tbe creation of the new group 
reflects tbe split that has riven the 
Afrikaner people and their Nation- 
al Party ante Prime Minister Pieter 
W. Botha began some token re- 
forms in the apartheid system two 
years ago. 
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Card W. Boshoff, chairman for 
four years of (he Broederbond, quit 
the organization in October after it 
endorsed Mr. Botha's new consti- 
tution Tor South Africa. That con- 
stitution gives a subordinate form 
of partiamentary representation to 
the country’s “coloreds," or people 
of mixed race, and Asian minorities 
but not to the black African major- 
ity- 

Mr. Boshoff immediately set 
about forming a rival group that 
could try to do for the new Afrika- 
ner political parties of the far right 
what the Broederbond had done 
for the ruling National Party. 

Saturday’s ceremony was the 
culmination of eight hours of eth- 
nic pageantry that began Friday 
night and evoked all the thunder- 
ous history and heroic mythology 
of a pioneer people sometimes re- 
ferred to as “the white tribe of 
Africa.” 

There were orations by the lead- 
ers of two breakaway parties of the 
far right, Andries P. Treumicbt of 
the Conservative Party and Jaap 
Marais of the Herstigte National 
Party, as well as by Mr. Boshoff, a 
son-in-law of tbe assassinated 
prime minister, Hendrik F. Ver- 
woerd, who was the chief architect 
of tbe apartheid doctrine. 

Mr. VerwoenTs widow was there 
too, and the crowd grew silent as 
Mr. Boshoff introduced her. Betsy 
Verwoerd, a wispy woman of 83, 
said the occasion reminded her of 
the old days of the Afrikaner strug- 
gle. 

Henning Klopper, 90, one of the 
six founders of the Broederbond in 
1918 and its first chairman, was 
also there. 


The Broederbond is no longer 
an Afrikaner organization," said 
Mr. Klopper scornfully. “It is now 
an international organization.” 
There could be no more withering 
appellation. In the lexicon of the 
Afrikaner far right, the ward “in- 
ternational” has connotations of 
communism, godlessness, multira- 
rialism, cultural rootlessness and 
immorality. 

Mr. Boshoff, in an interview, ex- 


plained the differences between (he 
Volkswag and the Broederbond. 
He said that the new organization 
would admit women and that it 
would be open, not secret. Its pur- 
pose is to alert the people to meet a 
threat to their continued existence 
as a volk. or nation, he said. 

As Mr. Boshoff and his friends 
see it, Mr. .Botha's reforms repre- 
sent such a threat. They say that a 
share in the national government 


Hanoi Leader Says U.S. Stalls 
Normalization of Relations 

U.S. government acting in conniv- 
ance with Chinese expansionism 
with a view to weakening Viet- 
nam,” he said. 

Mr. Dong also said that his 
country soon will return the bodies 
of eight more U.S. soldiers listed as 
missing in action, including a para- 
trooper whom he identified as 
Dominic Sonsane of the 82d Air- 
borne Division. 

He insisted that “there are no 


United Press liuemanonal 

WASHINGTON — Vietnam is 
ready to normalize ties with the 
United States, but the process is 
blocked by “hostile" U.S. govern- 
ment policies “acting in conniv- 
ance with Chinese expansionism,” 
Vietnam's prime minis ter has said 
in an interview. 

Pham Van Dong, in a Newsweek 
magazine interview released Sun- 
day, denied that Vietnam has com- 
promised its independence by rety- 


for some nonwhites, however limit- 
ed, will eventually lead to a politi- 
cal takeover by the black majority 
and the swamping of Afrikaner- 
dom. 

“Our whole culture is in danger,” 
Mr. Boshoff said “It is a question 
of our survival as a voft. One can- 
not just deal with that at the politi- 
cal IeveL The whole volk must be 
brought into a discourse. We must 
mobilize all our academic re- 
sources.” 

Another difference is that the 
Volkswag win not have the same 
darkly d ramatic induction ceremo- 
ny that the Broederbond has, in 
which initiates are taken into a 
darkened room at night and made 
to swear an oath by candlelight 

According to Mr. Boshoff, the 
Volkswag vnD have a simple cere- 
mony at which minnf« will make a 
declaration accep ting the Sentinels’ 
principles of Afrikaner freedom. 

As the doctrine makes dear, 
however, freedom means domina- 
tion. South Africa, it maintains, is 
die Afrikaner's country, and he 
must rule iL The other “nations,” 
the black “nations,” can rale their 
own countries, which are the 10 
Utile tribal “homelands" that to- 



REBVFORCEMENT — Dressed in a uniform designed by Michelangelo in tbe 16tb 
century, a Swiss Guard reenrit takes the oath at service during a Vatican ceremony. He 
was one of 23 recruits, which increased the number of men in tbe Swiss Guard to 101. 


living Americans left in Vietnam, 
and^ anyone who believes so is day- • gethermake up 13 percent of South 
mgonSmnetaidandssudPreadat dr^^g.* Bul he said that his Africa’s total lawTarea, but they 
Ronald Reagan s trip to China is government is doing its “absolute must expect no rights In white- 

best” to find the remains of about 
2J500 troops that Washington still 
lists as misting in action in Viet- 
nam. 

He accused the United States of 
“dragging out” the fate of 15,000 
Amerastan children it “can have 
tomorrow if it so wishes.” He said 
that UJS. documentation require- 
ments are holding up the process. 


not a good amen” For peace and 
stability in the region. 

“There are no other conditions 
for normalization [of UiL-Viet- 
namese relations] than that both 
rides show eagerness and good 
will,” Mr. Doug said in the inter- 
view, conducted in Hanoi. 

“But the process has been hin- 
dered by tbe hostile policies of the 


ruled South Africa. 

“Our volk have alwa^ 
at times of crisis," said Mr. Marais 
in bis speech. 

“This is because we have 
had our soft element which 
peace, and compromise. But we 
have always been saved by the 
tough minority that has stood 
firm,” he said. 


Nimeiri Crackdown Expected to Bring 
Increased Activity by Sudanese Rebels 



The Assoatmd Press 

KHARTOUM, Sudan —Suda- 
nese rebels opposed to Islamic law 
are expected to respond to Presi- 
dent Gaal&r Nimeurs recent crack- 
down by stepping up attacks 
against his pro-Western govern- 
ment, Western and other diplomat- 
ic sources say. 

The sources, who declined to be 
identified for fear of embarrassing 
their governments, said they ex- 
pected rebel activity to increase in 
the craning weeks as the rainy sea- 
son spreads through southern Su- 
dan, the center of the rebellion. 

The rebels will probably con- 
sider this a new challenge and will 

iomatsaid. “Now they vriff resume 
fighting, and as the rainy season 
has already started in some areas, it 
will be easy for than to make their 
attacks and hide in the bosh," 


which among other tiring^ banned 
strikes and established medal mar- 
tial-law courts to crack down on 
black-market activity, and oppo- 
nents of his 14year-old govern- 
ment. He followed the decree a day 
later with a government shakeup, 
in which be dismissed rix cabinet 
ministers and several other senior 
officials, including several who had. 
opposed his imposition of Islamic 
law last September. 

Signs of growing instability in 
Sudan pose a problem for the Unit- 
ed States, which has provided Gen- 
eral Nimeiri with military and eco- 
nomic assistance. American 
officials claim the military aid was 
designed to protect Sudan against 
threats From Libya and Ethiopia 
and not to quell domestic dissent 


Chester A. Crocker, U.S. assis- 
tant secretary of state for African 
affairs, is expected here later this 
week to assess the situation in light! 
of the emergency decree 

Western diplomats said the 
crackdown marked a major shirt in 
General Nimeiri ’s response to the 
southern rebdEon and to the grow- 
ing disaffection among northern, 
Moslem Sudanese over his han- 
5 of the economy. The rebellion 
out last year following the 
president’s derision to divide the 
largely autonomous southern re- 
gion of the country into three ad- 
ministrative districts. 

Southern politicians chained the 
decision violated the 1972 Adds 
Ababa agreement, which ended a 
17-year revolt in (he south. 


tacks and hide m the bush. Q| • vr f -w-’v -■ 

SXKs rs Miigeo Nagano Is Dead; 

Japanese industrialist 


several 

areas, said guerrillas of the An- 
yanya II group and the rival Suda- 
nese Peoples Liberation Movement 
army had been largely inactive dur- 
ing the month of ApnL The rebds, 
who Major General Nimeiri says 
|. are backed by Ethiopia and Libya, 
had been “catching their breath 
and waiting to see what Nimeiri 
does next,” a diplomat said. 

On April 30, General Nimeiri 
announced a state of emergency. 


Commtmists Lose 
French Mayoralty 


NOISV-LB-GRAND, France — 
France’s leftist government suf- 
fered another electoral blow Sun- 
day, when the Communists lost 
control of this town east of Paris. 

Franfcuse Richard of the noo- 
GauUist Rally for the Republic 
party took 53 permit of tbe vote to 
oust the Communist mayor, Marie- 
Therese Goutmann, who got 36 
percent For the Communists. ju- 
nior partners in the Socialist gov- 
ernment, it was the seventh munici- 
pal defeat in a town of more than 
30,000 inhabitants since August 
last-year. 

The vote followed a ruling by the 
Council of State, France’s highest 
administrative tribunal, that last 
year’s, elections in Nrasy4e-Grand - 
were invalid because of electoral 
fraud and irregularities. 


Los Angeles Tima Service 

TOKYO — Shigeo Nagano, 83, 
who helped bu3d the wond’s.larg- 
cst sied company and became one 
of Japan’s leading “businessmen- 
diplomats,” died here Friday. 

Nr. Nagano had been in 01 
health and last month resigned as 
president of the Japan Chamber of 
Commerce, a post he had held for 
15 years. He underwent an opera- 
tion Thursday. 

The personification of a zaikai 
—or business world —leader, Mr. 
Nagano helped shaped Japan’s for- 
eign .policy, its domestic politics 
and even its business structure 


War ii era. 

. A 1924 graduate of the law 
school of Tokyo Imperial Universi- 
ty. Mr. Nagano joined the Fuji 
Steelmaking Co^ which was in fi- 
nancial trouble. He rehabilitated 
the firm and merged it into Japan. 
Iron ft Steel Co. 

U.S. authorities ordered Japan 
Iron ft Steel split in half in 1950 as 
part of postwar policy aimed at 
decentralization of Japanese eco- 
nomic power. Bat Mr. Nagano, 
who became president of tbe new 
Fig i Steel Crap, brought the com- 
pany back together with its other 

halt Yawate Iron ft Steed Coro, in 

1970. * 


□or, from 1959 to 1966 and from 
1970 to 1974. 

1 Gustave Stagier, 75, a painter, 
Friday in Paris. The Bdgian-bora 
artist moved to Paris and took 
French citizenship in the 1940s. He 
helped found the Ecole de Paris, 
characterized by figurative, bright- 
ly colored paintings 

Larry Stock, 87, who wrote tbe 
music and lyrics for “Blueberry 
Hill” and “You’re Nobody Tu 
Somebody Loves You,” Friday at a 
nursing home in Lakehurst, New 
Jersey. 

Th omas E. Drotan, 56, former 
president and chief executive offi- 
cer of the McKesson Corp„ a dis- 
tribution company, Friday in 
Greenbrae, California. He resigned 
his position three months ago. 
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S o many things can remind you of the folks back home. 

Sure they're far away. But you can feel close again just 
by picking up the phone. 

bo go for a homer. Call the US. It's a warm, wonderful 
way to say you really care. 
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French Aristocrat 
Was Slain by Rifle 

The Associated Press 
PARIS — A young French aris- 
tocrat was murdered with two shots - 
from a hunting rifle, police report- 
ed Monday following the autopsy 
of a body recovered from the Seme ■ 
River. 

The dead man, Edouard-Xavier 
de Lobkowicz, 23, was the son of 
„ New York- bran financier. Prince 
Edouard de Lobkowicz, and his 
wife, Princess Framjoise de Bour- 
bon de Panne. He was last seen 
when he left his parents’ apartment 

in Paris eariy last month. Tire body 

■ Other deaths: recovered from the Seine in 

WOfian Egan, 69, a grocer who ®* ttrban lwy April 27. Police said 
became Alaska's first governor £? “*2*^ &sdoscd that Prince 
Sunday of lung cancer, hfc Egan,a “ouarovCavier, a tamer para- 
Democrat, saved twice as gover- tr R?P was killed in April 

with two shots in the chest man 
short range. The body was then 


and has held that postion ever 
•since. • 


AUTHORS WANTED 
BYN.Y. PUBLISHER 

Uotfirig. fljbfldy beck pofafahw Web mam* 

scrip* of al tyoe, fiflrW, owvfetjon, poetry, 
juyehle, xhdcnp ad iw&aen vraria, etc. Ntw 
authors wakened. Sind tot fas booHat H3 
Nmxm Pr»*. 5WW.3fih5t,Nw York. NX 
lOOOUJiA. 


dumped in the river. 

_ Police said there were no indica- 
tions whether the murder had polit- 
ical, criminal or personal motives. 
The young man's frunflv was close- 
ly involved with Christian charfrt«s 
m Lebanon, while his unde. Prince 
Sucte-Henn de Bourbon- Panne, 
was a leader of tire disorien t Cartist 
movement in Spain, 


Nr 
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Heavy Man With a Lean Voice 


By Michael Zwerin 

latemetwnaf Herald Tribune 
ARIS — When the audience 


Ijuh sits there waiting for him to 
show them something, B. B. King 
figures: “Show them. You're sup- 
pled to be an artist Nobody ever 
told you it was going to be peaches 
iad cream.’' 

Hell sing harder, haul out every 
lick, in his inventory and maybe 
they sdB look at him “like I jusi 
arrived from Mars.” When that 
happens he thinks. “Maybe I 
picked the wrong job.” He'll go 
back to the hotel and practice; or 
just lie there losing sleep: "God 
why did I try f Aar. I thought I cooM 
do it What's going to happen to- 
morrow?” 

Then he'll see “just one person 
tap a foot or maybe touch their teg 
with a hand and suddenly if s afl 
worth it.” 

"For B.B. King, the blues is 
something •sacred,’ ” according to 
his biographer, Charles Sawyer, 
“and he has made it his mission in 
life to take (his indigenous black 
American art music form to the 
world. He is die dominant modern 
bines voice.” 

The most popular and widely im- 
mitated blues musician active to- 
day, King introduced multiple 
modem influences into a rigid form 
without losing sight of its roots. He 
has reached an audience far be- 
yond the ethnic in-crowd, and the 
blues paid off. He wears gold jewel- 
ry and expensive tinted gasses with 
Ins initials embossed in a corner 
and he lives in a rambling Las Ve- 
gas ranch house with a swimming 
pool, four guest rooms, an alike 
with a foil-time secretary and walls 
covered with citations. 

“Pm a musician, I like night 
life,” be explained about living in 
Las Vegas. “It's not that I need a 
party every night, bm I don'tKke to 
go to bed at 11 either. I moved to 
Vegas eight years ago from New 
York to be nearer to ray dad, who 
lived in Los Angeles. My dad died 
in January, which reminds me 
about my friends Alexis Korner 
{the British bluesman] arid Coma 
Basie, who just died. My friends are 
dying.” 

Like Base. King is a master at 
putting a note in the right place, 
and not one too marry. A British 
critic recently told bun: “You’re 
one of the best at playing white not 


is a heavy, lumbering man 
with a lean and streamlined voice; 
it is difficult to imagine this voice 
camrag from the man. “Same thing 
when! sing. Let’s assume you’ve 
got one foot, 12 inches. like the 
blues has 12 bars. You’ve got be- 
tween I and 12 to say whai you've 
got to say- Somewhere in there 
you've got some breaks. Leave 
open a couple of bars. Then catch 
up.ni never sing the same song the 
same way twice and it's the spaces 
that make the difference; It's like a 
guy pitching a baseball. He might 
come over the very edge of the 
plate, but it’s SOU a strike. You try 
to hit that last inch.” 

He studied the SduHinger sys- 
tem of composition so as to be able 
to look at music on graph paper, to 
learn mote about the strike zone. 

Asked haw often he works, he 
laughed. “It would be easier to ask 
me bow long I'm off. I play over 
300 concerts a year. But I always 
take off the first two weeks of June 
to go back to Indianola. Misrisap- 

— : i *- u. v— 


performed with a variety of musi- 
cians from differing disciplines, m- 
tinding Ring) Starr, Arnette Cobb, 
A1 Kooper, Mqor Holley, Leon 
Russell and Carole King. Rather 
than writing, he prefers to find 
“other people who can say what I 
want to say better than I can.” 
Stevie Wonder wrote "To Know 
You Is to Love You” for him. 

Touring the Soviet Union for the 
State Department in 1978, he no- 
ticed that "tire first three rows were 
always stiff. My manager finally 
told me (bat thee were die digni- 
taries. So I bad a hri^u idea during 
intermission one night, I took the 
guitar pick I was using and gave it 
to the parson I thought might be in 
ehar g p Thu person smiled. Thai 
everybody else up front smiled at 
me as if to say, Where's nane?’ I’ve' 
been giving out guitar picks ever 
since. 

“I think of the blots in terms of 
truth and simplicity. We say what 
we say for the people who didn't go 
to college. Whereas maybe a great 
philosopher, like Mark Twain, 


“I have a mend there, Chari es 


Evas. His brother Medgar was as- 
sassinated and we always celebrate 
bis memory the first week in June. 
So 1 make two weeks of it, the 
second week m go to schools, play 
for the kids, play a few nights in 
local dubs that helped me get 
start but which can no longer 
ford; to book me. I have a cousin 
down there that's a preacher. So 
always try to gpt the Holy Ghost 
again.” 

TfceboyRikyB, King worked as 
a laborer on plantations. "I modi*. 
$50 a year. Can you imagine? It’s 
hard to believe; When I go back 
wonder why these people stxB stay 
down there with it But you never 
suss vdtat you never had. I guess I 
was a rebel I always thought there 
was something better." 

At 14, he was given a guitar by 
his aunt's brother, Archie Fair, a 
preacher who played guitar during 
services. He listened to the coontry 
blues masters, picked up gu' 
technique from Charlie Cbnsi 
and Django Reinhardt. He learned 
to shade, bend mid slide notes, 
learned sophisticated jazz chords, 
which he laughingly refers to as 
iths.*’ After 


he loves her, all I know bow to do is 
say ‘Baby, I Jove you.”* 

B.R King: Toulouse, France, 
May 9; Paris (Hotel Meri&en) May 
10; Grenoble, May 12; Seville, 
Spain, May 13; Madrid, May 14; 
Valencia, May 15. 



Filming New Epics in Italy 


By Thomas Quinn Curtiss 

Iruemadoaal Herald Tribune 

R OME -—Italy. with its sunlight and scenic splen- 
dor, is an ideal land for filming — a fact that was 
realized virtually as soon as movies were invented. 

The I talian screen spectacles on the eve of World 
War I introduced “colossal” epics; in the 1920s, Mas- 


residents in the shabby garments of the war yo 
returning their homes to the austerity of the ti 
In Rose; on the sound stage of the vast O 
studio, cardi nals gather to elect a new pope in a 
of a Vatican chamber for an opening sequoicet 
Saving Grace.” it is based on a novel by Ceua 
a, who imagined what would happen if a con 
it for a few week 


son. 



my pope secretly quit his post for 
Its director, Robert* M. Young, says the fill 
oens the Giudsen naveFs comic fan 


industry rose from tl 

the films of Rossellini, Visconti. Fellini and Zeffirelli. 


Now once more foreign companies are on location 
all over Italy. _ . 

At Assisi, birthplace of Su Francis, the film in 
progress is “The Assisi Underground,” based on a best 
seller about an obscure chapter of wartime heroism. 

Its Polish-bom author, Alexander Raman, a war cor- 
respondent, is directing it His cameraman is Giu- 

seppe Rotunno, who to achieve a documentary effect pope. Eriand Josephson, of Ingmar Bergman's 
is producing newsreel effects but with color and Alexander,” is a monsignor. 


pens the Giudsen aoveTs comic fantasy into a s 
social content The pope, finding himself incog 
a country tillage that has gone to seed, gai 
confidence of its populace and works for its rehi 
lion before returning to his obligations. 

The English actor Tom Conu is the pope w 
common touch. Fernando Rey, remembered 
Burma's films and as the sly narcotics trader ii 
French Connection," has a more sympaihcti 
than usual as the worried confessor of the va 


B. B. King: “Say less but try to make it mean more.’ 


photography. 

Following the fall of Fastism and Italy’s occupation 
by Hitler's armies in the summer of 1943, Assisi 
became the headquarters of a clandestine operation to 
shelter and aid hundreds of Jews. 

Ben Cross, the English stage and television actor 
best known for the Oscar-winning “Chariots of Fire," 
plays the young Franciscan chosen to supervise the 
operation. A disciple of realism. Cross prepared for bis 
assignment by spending a spell in a Franciscan monas- 
tery, where his hair was tonsured. 

James Mason plays the bishop who conceived the 
rescue project; Maximilian Scheu is the German com- 
mander, a Catholic with a troubled conscience; and 
the Greek actress Irene Papas is an abbess. Ramati, is 
recreating Assisi’s daily life in the 1940s, dressing its 


The Paramount production of “King David, 
Richard Gere as tire giant-killer, is engaged in 
battles in Sar dinia, while its palace scenes are i 
tiled to be realized at Cinecitta in June. 

Meanwhile, with so many foreign compan 
work in Italy, a new version of “Quo Vadis” 1 
Italian company Leone Film-RAI-l is being sho 
entirety in Belgrade. It is being filmed with an in 
tionai cast in English under Franco Rossfs dire 
Klaus Maria Brandauer, the unscrupulous tbi 
of “Mephisto,” is Nero. Two youngsters are n 
their screen debut in the lavish thriller of | 
debauchery and Christian martyrdom: Francis < 
son of Anthony Quinn, as the Roman officer M 
and Marie Tberese Relin, daughter of Maria Sdi 
Lycia. who converts him to the new faith. 


pr 


playing.” King attributes this to a 


dhood stammer. “My readier 
would say, ‘Take your tune. You 
want to say “work’ or “walk.’ Decide 
what you want to say. There’s no 
burry ."Tbey’Il still be there;’ Thai's 
why I still talk very slowly now. 
And I learned the same thing on the 
tar. Trade speed for economy, 
less but try to make it mean 


more. 


World War U, he moved to Mem- 
phis and got a job an a radio station 
where he acquired the nickname 
“The Beale Street Blocs Boy,” 
which was shortened to “B. B.” 

He made his first records for a 
small NasbtiDe label in 1949 and 
has led a band ever since, and the 
70-some albums that followed es- 
tablished him with a worldwide au- 
dience. After his tag hit “The TfaiB 
Is Gone,” with strings, be began w 
be booked into rock venues. He 


Verdi’s 'Vespers’ Gels 
Rare London Revival 


By Henry Pleasants 

hoermtumot Herald Tribune 



.opera 

familiarly known as “I Vespri Ska- 
liani" is the first to be staged in 
London since 1859. 


Here, of course, it is sung in 
Engl ish as “The Sicilian Vespers.*" 


Parisians in the heyday <rf Rossini 
and Meyerbeer is no longer viable. 

What we have at the Coliseum is 
a compromise , but probably pref- 
erable to a concert performance. 
Svcboda’s basic set is a zigzag stair- 
case resembling no riling so much as 
an enpty section of bleachers in a 
minor league baseball paric. 

And yet there are rewards. The 
music, most of it, anyway, is there, 


Originally, in Paris in 1855, it war ^ top-drawer Verdi, but still full 
~Les Vepres Skafiennes.” When of reminders of better things/And 
translated and a d apte d for Italy, the wmae is well served, especially 
out of deference to Italian and Si- by Neil Hewlett in the role of the 
cilian sensibilities, the action was ‘ 


transferred to Portugal and the op- 
era retided “Giovannadi Guzman” 
before being returned to Sicily and 
settling down to fitful survival as 
Vespn Sritiani.” 

Although new to London, tins is 
bv no means a sew production. It 
began life in Hamburg, directed by 
John Dexia, designed by Josef 
Sroboda and costumed by Jan Sfca- 
licky. Since then it has been seen 
and beard in in Paris and New 
York. The Coliseum incarnation is 
“produced” by Fabrizio Mdano. 

Verdi scholars have always been 
fascinated by the fact that “Les 
s." coming after 
Trovstore’ and 
should have proven 
inferior to aS three; Most scholars 
agree that the explanation ties in 



tyrant Guy de Moorfort 

Rosalind Plowright and Kenneth 
Coffins, as the lovers caught be- 
tween conflicting loyalties sing wdfl 
to relieve the tatfinm of 
their lengthy exchanges. And there 
is a splendid account of a hzstroos 
orchestral score and muchfine cho- 
ral writing trader Mark Elder. 

Further performances: May 9, 12, 
15 and 19. 

The deeper in the Camden Festi- 
val has been the European pre- 
miere of Frederick Ddiuss one-act 
verismo pot-boiler, “Margot la 
Rouge,” written in 1904- The full 
score has only recently come to 
light and was first performed in SL 
Louis last year. The opera is set in a 
low-life cafe in Montmartre, and 
teQs of the meeting of Margot la 
Rouge, now a whore, with her 


Verdi's presuming to challenge childhood sweetheart from the 
Meyerbeer on the latter's home country, now a soldier. It’s the Don 
ground with a “spectacle" opera of Jose-Carmen situation in reverse. 
Meyer beerian dimensions. The soldier is killed by Maigofs 

He nearly brought it off despite lover, and she in turn does the kiDer 
an implausible libretto by Scribe, in — all in 40 minutes, 
based on a historically inaccurate The Park Lane Opera proaiK>- 
acccunt of a massacre by Sicilian tioa at the Bloomsbury Theater by 
patriots of French occupiers in the Robert Careen, in a wonderfully 
13th century and, possibly mere evocative Set by Johan Eogf«, 
importantly, despite having to strongly conducted by cuve 
compose mosc to a French text. Timms and splendidly cast, was so 
For production today “Les effective that one was left wonder- 
Vepres Sicfliames” poses weightier ing how much credit was one toe 
problems, the same, indeed, that production and fabw much to De- 
coufronted the ENO in the produc- tins. In any case, it waited, recafl- 
uon of Wagnefs “RienzT last aft- rag good productions of raxani s 
urara. TbeSad of five- and six- “HTabarro” (1918), winch it great- 
hour speciadc that so delighted lyresembfes. 



H A N N E L 

PROGRAM. TUESDAY 8* MAY 


SKY CHANNH. MUSIC BOX 
CARTOON TIME 
WAYNE & SHUSTER 
THE NEW DKX VAN OYKE SHOW 
SKYWAYS 
STaRSKY&KUTCH 
THBliMAKER SPORTS 
ICE HOCKEY 

SKY CHANNH MU5JC BOX 

WOADOWTWG TO OWE COMPANIES W CUBCffE S TW UK VIA SATEUnt 

CONTACT SA8UJK JfiEVKlON FOR FURTH01 WFOWMOION 
ibcmone iondon (Oil *3» tus>J reu* 366943 


UK TIMES 1600 
1800 
1&05 
1830 
78155 
19X5 
2035 
2100 
2205 



Pan Am. 


The Easiest Way 


ToThe USA. 


QneTt cket One Check-In, One Aiiiine 
AllTheWayTo Over 45 US Cities. 


Pan Am has got the USA well covered. 
Soinstead of crossing the Atlantic with 
one airline, then changing to another to 
fly inside the States, with Pan Am you 
get a one-aiiiine service all the way. 

What's more, from most European 
cities we can give you boarding passes 
and seat assignments for every stage of 
your journey before you leave. 

And with Pan Am you only need to 
check-in your bags once, as well. 


ATLANTA 


AUSTIN 


BOSTON 


BUFFALO/ 
NIAGARA FALLS 


CHARLOTTE 


Only Fhn Am Has 
Europe And America 
Under One Roof. 



Catching a connection at JFK, 

New York? Arrive on another carder and 
if youhaven't got to switch airlines, you'll 
certainly have to switch buildings. 

Not so with Pan Am. For Pan Am's 
Worldport® is the only terminal at JFK 
with all international and internal US 
flights under one roof. 

No need to struggle with your 
bags halfway round the airport, your 
connection is just a few steps away 
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NEW ORLEANS 


TAMPA ST. PETE 


NEW YORK 


UTICA ROME 


ORLANDO 


WASHINGTON D.C. 


PHILADELPHIA 


WEST PALM BEACH 


PITTSBURGH 


RALEIGH DURHAM 


ROCHESTER 


ST. LOUIS 


SAN ANTONIO 


SAN FRANCISCO 


SEATTLE TACOMA 
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Only Pan Am Has Its 
Own Free Helicopter 
Service 

Also at the Pan Am 
Worldport® is another bonus 
for First and Clipper® Class * 
travellers. A free helicopter service that 
takes about S minutes to Manhattan, 
15 to Newark. Thus avoiding the usual 
hour-and-a-half monologue from the 
New York cabbie. 


Only Fkn Am Has 
" 747 Service 
ToThe USA 


International travel on Pan Am 


doesn't just mean you avoid a lot o; 
hassle, you get a lot more comfort too 

For every transatlantic flight is i 
luxurious 747 with three classes tc 
choose from. 

So on your next trip to the States, 
fly the easy way, fly Pan Am. 

For information and reservations 
see your Travel Agent or call your nearesi 
Pan Am Office. 



Pan Am.^bu Can't Beat The Experience: 

HHigppUTS«vKcaopttaicd lor Pan Am byOmruflight Hdkop tet Se n nces Inc. JL 
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The Report on Ireland 


Lsbwme Worried 

As U.S. Diverts Aid 


By Joyce R. Starr 


Hie New Ireland Forum, set up last spring 
to seek a political solution to tbe crisis in 
Northern Ireland, has issued a report that 
outlines the major political, economic and reli- 
gious problems of die island and suggests some 
alternative solutions. It is not as some Union- 
ist forces in the north have described it a rigid, 
pnn negotiable blueprint for a new nation. Tbe 
document is an opening statement in what its 
writers hope will be a continuing debate. 

All democratic political parties that reject 
violence and have elected parliamentary mem- 
bo's in the north and south were invited to 
participate in the deliberations of the Forum. 
Sinn Fein, the political wing of the outlawed 
Irish publican Army, was excluded, but the 
Unionist parties of the north chose to reject 
the invitation. Thus, only mainstream Roman 
Catholic leaders from north and south were 
part of tbe deliberations, though the views of 
all segments of Irish society were solicited. 
Given this composition, it is not surprising 
that the Forum members expressed a prefer- 
ence for an Ireland, united with the consent of 
all factions, in one of three forms — a new 
independent state, a federation with parlia- 
ments in boLb north and south, or joint rule of 
the north by Britain and Ireland. What is new 
and important is the document’s emphasis on 
conciliation and tbe preservation of religious 
and political rights of minorities. 

Acknowledging that Protestants in the 
north want to preserve their British character 
and their separate religion. Forum leaders 
stress that a new Ireland will require a new 
constitution. Citing the American Constitu- 
tion as a model, the writers insist that any new 
document must recognize the diversity as well 
as the unity of the people They propose that 
British citizenship be retained by those in the 


north who so desire. Religious freedom would 
be guaranteed and dual traditions of the edu- 
cational systems would be retained. A new 
government would be fashioned in a way that 
would guarantee minorities a minimum num- 
ber of parliamentary seats, weighted voting on 
a predetermined set of issues and a blocking 
mechanism on certain kinds of legislation. Is 
this not worth discussing? 

The latest stage of the strife in Northern 
Ireland has continued for more than 15 years. 
In a population of 1.5 million, more than 2J/Q0 
have been killed, tens of thousands have been 
wounded and and almost all — espe- 

cially, and mosL poignantly, the children of the 
north — have suffered the trauma of continu- 
ing violence. Tbe economic consequences are 
incalculable, not the least of which is high 
unemployment projected to reach 32 percent 
by the next decade if no solution is found. Irish 
leaders are desperate, as the Forum report 
concedes, to find a political solution that wQ] 
“halt disillusionment with democratic politics 
and the slide toward further violence.” 

The Forum report deserves a constructive 
response from the Unionists in tbe north and 
from the British. If the three possibilities sug- 
gested are unacceptable, what kind of political 
reforms and structures should be proposed as 
alternatives? Nationalists who drafted this 
doc umen t acknowledge that there must be 
Unionist participation in devising alternatives 
to violence and stress that they remain open to 
dimiM any other views that will contribute to 
a political solution. Their overture has met 
with rejection in Belfast and lukewarm expres- 
sions of interest in London. Counteroffers, 
constructive alternatives and, above all, con- 
tinuing discussion by all parties are needed. 

— THE WASHINGTON POST. 


Uprooted in South Africa 


Mogope flashed briefly across the world 
screen in February. That stable and prosper- 
ous community of South African blacks, who 
had bought their land some 70 years ago be- 
fore legislation forbade black-owned property, 
was designated as a “black spot” by the white 
minority government. The police forced its 
helpless inhabitants into trucks and dumped 
them in a remote and barren resettlement 
camp 80 utiles (130 kilometers) away. It was a 
typical instance of apartheid in action, pan of 
the whites' giant sorting out of the black popu- 
lation, physically and politically, into tribal 
“homelands” that, chances are, the blades 
have never seen, let alone asked to live in. Tbe 
only unusual thing about Mogope was the 
publicity it happened to get in the press. 

. The other day The Washington Post's re- 
porter, ADister Sparks, went bade to see what 
had happened to the people of Mogope (IHT. 
May 7). He found evidence at once of tbe 
brutalizing effects of apartheid and of the 
determination of simple people to marntnln 
what dignity is left to them. The villagers had 
refused to stay in the relocation site where the 
government dumped them. Although the ex- 


W ASHINGTON — Two weeks 
after the Feb. 22 withdrawal 
from Lebanon of the last of the UJ5. 
Marine contingent, the Reagan ad- 
ministration notified the government 
in Beirut that it was “borrowing back 
temporarily” almost one-third of the 
economic assistance package pledged 
by Congress for 1984. 

The message conveyed to Bdrnt by 

U.S- Ambassador Reginald Bartholo- 
mew was decisive in time: Since con- 
ditions in Lebanon prevented the im- 
plementation of targeted projects, 
$40 million was to be icchanneled to 
programs in Grenada, including the 
completion of the airport there. 

Tne Lebanese were assured that 
reprog ramming of aid from one 
country to another was not without 
precedent, that tbe funds generally 
were replaced the following fiscal 
year. Yet the prospects for additional 
monies for Lebanon are already in 
doubt: The latest Reagan administra- 
tion request for an additional $20 
million m the 1985 fiscal year faces 
serious challenges in Congress. 

“By redirecting Lebanon’s money 
to Grenada,” said a senior Senate 
aide, “the White House gave the im- 
pression it couldn’t spend the funds 
m hand. So why should Congress add 
to the burden?” 

The Gemayd government held 
hopes through mid-] 983, as the coun- 
try slid into the netherworld of anar- 
chy and intermittent cease-fires, that 

Lebanon's reconstruction bifl/which 
has been calculated by the World 
Bank at $12 billion over the coming 
decade. U.S. assistance in the best 
circumstances would have provided 
only a fraction of these needs, but the 
symbolic value was high. 

“The share of American participa- 
tion has importance much beyond 
the monetary figure,” said Moham- 


mad AttaBah, chairman of Lebanon’s 
Council for Development and Re- 
construction, during a quiet round of 
high-level talks in Washington late 
last month. “The confidence leverage 
of the U.S. dollar in attracting other 
monies cannot be equaled.” 

A second Lebanese official offered 
8 more acerbic evaluation: “No one 
in Beirut takes the United States seri- 
ously anymore as a military power, so 
what does it mean when the U.S. 
declares that it is stiQ mediating in 
Lebanon? Mediating with what?" 

If UA political power cannot be 
reinforced militarily, the only ra w* the 
left is through economic support, said 
the official. Tjtriring that support, 
“the American ambassador finds 
himself negotiating just like any other 
lawyer in town.” 

Ironically, there are early tigns that 
the leaders of the pro-Syrian Nation- 
al Salvation Front, who succeeded in 
driving U.S. forces from Beirut and 
nowcontrol the hdm of a reconstitut- 
ed cabinet, will soon be turning to 
Washington for financial assistance. 

A foreign affairs liaison of Wafid 
Jumblat, the Drozc leader, is already 
insisting that “it was neve- our policy 
to push the United States from Leba- 
non. But with the Lebanese Army 
hiding behind American troops, what 
could we do?” 

Tbe Druzfc, he added, are “very 
keen" on good relations with Wash- 
ington. He noted that tbe predomi- 
nantly Drug -inhab ited Chuf moon- 
tain area is especially in need of 
reconstruction funds. “The Chuf has 
suffered not only from the terrible 
fighting” he reminded a listener, 
“but also from the guns of the New 
Jersey. America has a responsibility 
to help us.” 

Hie common belief that the tradi- 
tional vigor of the private sector will 
provide fiscal relief for tbe new gov- 



ernment could alsb prove erroneous. 

The novelty of Lebanon’s present 
woes, said Mohammad Atallah, is 
that “for tbe first time in oar history, 
the government is holding up the pri- 
vate sector, and not the reverse.” 
Government expenditures have be- 
come essential “since there is no oth- 
er form of investment in Lebanon 
today, apart from consumption pur- 
"*• — - most of which, he said, are 
goods, 
figures, 

by the fighting in 
Chuf and the Beirut area, have 
skyrocketed by Lebanese estimates to 
as much as $16 billion, and this, ac- 
cording to Mr. Atallah, “is only for 
the public sector.” 

with remittances at an all- time 
low, bankruptcies multiplying, for- 


eign assistance frozen, and the bank- 
ing sector stagnant, Lebanon’s na- 


Peres Faces 
A Resurgent 
Ariel Sharon 


By Anthony Lewis 

J ERUSALEM — “Everybody 
doesn't have to agree with us, 

Shimon Peres said. “We onlv need to 
shift 5 or 10 percent, and we are 
confident of that" 

Mr. Peres is the nmn who would be 
prime minister of Israel if his Labor 
alignment were to pick up enough 
Knesset seats in the election July 23. 
For all his expressed confidence, that 
is a big if. Israelis of different politi- 
cal views agree that this is an ex- 
trcmdy important election — and an 
extremely bard one to forecast. 

Logically, it ought to be Labor's 
tarn. Coalitions beaded by the right- 
wing I Ai h? have been in power for 
seven years, and the record is 
splotched with disasters: the sdf-in- 
incted wound of the war in Lebanon, 
392-percent inflation, growing social 
tensions. But there are political fac- 
tors outside the record. 

One factor is the personality of Mr. 
Fezes. Surveys show widespread dis- 
like for him; even supporters call him 

charmless. In a way that is unfair. He 
is serious, scrupulous, moderate. But 


tional unity partners may find they can a man so lacking in charisma lead 



won the war and defeated the econo- 
my. But what about bdp from their 
Syrian ally? 

.. Lebanese who travel through Syri- 
an checkpoints are pessimistic. “Our 
driver distributed loaves of bread at 
each checkpoint," is an oft-repeated 
story. “If the Syians want bread in- 
stead of money, asked a weary expa- 
triate, “What does that tell yon about 
the coffers of Damascus?” 


The writer is. director cf the Hear 
East Program at tkcCenterfor Strate- 
gic and International Studies oj 
Georgetown University. She contribut- 
ed lids comment to the International 
Herald Tribune. 


tiou they had received for their i 
erty, they had moved to a tribal settlement of 
thar choice, where — their homes, livelihoods, 
community facilities and comforts gone — 
they were bitterly pondering their fate. 

The South African government keeps 
p umping out propaganda saying that life for 
blades is getting better and better, listen to 
one of the uprooted Mogope villagers: “They 
did not discuss with us. Theyjost come. They 
come in the middle of the night aB armed with 
revolvers. They come and surround your house 
as though you killed somebody. Then they 
force you to leave your house without you 
knowing why, how you must go. They decide 
how much to pay yon without talking to yon 
about it. But yon most accept because they 
already beak your bouse; Then they tell you 
you must go to Pachsdraai although you ten 
them you would rather go to Bethanie. They 
teU you if you want to go to Be thanie you most 
fetch your own transport. They must be great 
cowards to come and surround people when 
they ate aQ fast asleep to do these things." 

— THE WASHINGTON POST. 


The CIA: Its Failures Reflect Its Frequent Misuse 


Other Opinion 

Hie Pope’s South Korean Visit 


Pope John Paul II found himself in a deli- 
cate position in South Korea as the official 
guest of a country with limited respect for 
human rights while bang the leading authority 
for Christians involved in the struggle to de- 
fend those same rights. 

The pope has confronted a similar problem 
in Latin American countries but also, last year, 
in his native Poland. His doctrine, it seems, has 
not greatly evolved since. He has been beard 
again and again to encourage Christians to 
actively defend the oppressed — beginning 
with those suffering from economic exploita- 
tion — but suggesting to priests that they not 
involve themselves too deeply in political af- 
fairs. Is it possible to do one and not the other 
when the freedoms of unions and the press, 
among others, have been curtailed? There is 
ambiguity in the teachings of John Pan! — a 
spiritual authority who is also sensitive to his 
secular responsibilities. 

— he Monde (Paris). 

Hidden Threats to Mankind 

Nicholas Guppy, a British expert, details [in 
the journal Foreign Affairs] something that 
seems as threatening to humankind as nuclear 
war, and that is the mindless destruction of the 
world's tropical rain forests. This process is 
proceeding so rapidly that if there is no change 
the resource will be largely gone by the year 
2057. That loss almost certainly would be 


irreversible, at best remediable in nothing 
short of four centuries. 

“Its preservation is important for many rea- 
sons,” Mr. Guppy writes, “but perhaps the 
maintenance of this genetic diversity is ulti- 
mately the most important because it offers 
endless opportunities far mankind and be- 
cause it is irreplaceable.” 

Lewis Thomas, chancellor of the Memorial 
Sloan-Kettering Cancer Center, called atten- 
tion in another article to two extraordinary 
opportunities now before tbe world: marshal- 
ing already proven technological capabilities 
to tackle tbe parasitic diseases that plunder the 
vitality of bflEoos of the worid’s poor. 

Mr. Thomas was writing to remind us all 
that science and scientists do not succeed in 
isolation, particularly if isolated behind na- 
tional frontiers. 

Such issues should have a place in the na- 
tional debate now under way as part of the 
quadrennial scramble for the White House. 

— The Los Angdes Tones. 

If Mondale Faces Reagan 

Until Walter Mondale gets the Democratic 
Party nomination and turns his full attention 
on Ronald Reagan it is impossible to measure 
bis strength with much accuracy. He is stron- 
ger than many people thought But the results 
will not be a foregone conclusion. It will be a 
battle between two very experienced politi- 
cians backed by very large and well-run orga- 
nizations. Mr. Mondale has a chance. 

— The Times (London}. 


FROM OUR MAY 8 PAGES, 75 AND 50 YEARS AGO 


1909: China and lhe Powers on Tariffs 

WASHINGTON — The Herald's exclusive 
cable despatch from Peking announcing that 
the United States had taken the initiative with 
the Powers to endorse China’s desire to have 
higher tariff rates in order to increase her 
Customs receipts was confirmed by the State 
■Department [on May 7]. The Department has 
'already approached the Powers and has re- 
ceived favorable replies from all countries ex- 
rapt Germany. The Powers are willing to grant 
China's request provided China fust brings 
■about the currency reform promised in the 
'treaty of 1903. Without these reforms Great 
'Britain, France and Japan believe it would be 
-inexpedient to take up the matter, consequent- 
ly tbe United States will endeavor to have 
China take up the currency reform matter. 


1934: After 160 Years: A 13th Bride? 

ISTANBUL — Zaro Agha, the world’s oldest 
man, who daims more than 160 years, and’ 
who has lain seriously ill in a hospital here for 
nearly a month, announced [on May 7] that he 
had received an offer of marriage from Mil- 
waukee, Wisconsin, and that he is seriously 
mnsii fforin g his thirteenth venture into matri- 
mony. The offer, received in a letter from Miss 
Ellen Hickmann, came to the hospital on April 
18, it was said, but was not shown to Zaro until 
later because of his condition. The dd man 
said he met Miss Hickmann during his visit to 
America three years ago. He said he did not 
know her age, but intimated that she was not 
young. Zaro is said to have been bom in 1774 
in Bituc and came as a young man to Istanbul, 
where he worked as a porter. 
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W ASHINGTON — Now what 
was that all about? 

In March, six vessels, including the 
Soviet ah tanker Lugansk, struck 
mines seeded along the approaches to 
Nicaraguan harbors. Protests fol- 
lowed from Britain and France, 
among others. The “contras,” fight- 
ing to overthrow the Sandinist rulers 
of Nicaragua from bases in Costa 
Rica and Honduras, took responsi- 
bility for the minin 8 
But everyone knows that the con- 
tras are financed by the Central Intel- 
ligence Agency, and everyone knows 
— or ought to know by now — that 
Operational Rule No. 1 for the CIA 
in ventures of this sort is control. 

There is not a micron of daylight 
between the contras and the ClA. 
The tall does not wag the dog. No one 
should have had to teD the Senate 
Intelligence Committee that the min- 
ing was a CIA operation, just as no 
one should have had to teD the com- 
mittee that there is no daylight be- 
tween the CIA and the White House. 
If the CIA is doing something, the 
president wants it done: 

So why the big flap in April, settled 
only after the CIA’s director, William 
J. Casey, apologized to the Senate 
Intelligence Committee for not hav- 
ing kept h “fully and currently in- 
formed” as required by law? 

' • There are two answers to this ques- 
tion, one narrow, one broad. 

Hie narrow answer is that Mr. Ca- 
sey had something to apologize for. 
The CIA had tried to slip one by the 
senators : the fact that the muting 
operation was not only conceived 
and directed, but also carried oat by 
the CLA, using its own paramilitary 
officers on a “mother ship” and spe- 
cial commando teams of “Latin 
Americans” who placed the mines, 
Tbe contras played only a walk-on 
role, dutifully “claiming credit” 

The operation marked an impor- 
tant step toward “Americanizing’ ’ 
the war, and the CIA deliberately 
fudged tbe point in its briefings be- 
cause it knew the senators would 
Walk- The administration wants to 
win the war in Central America, us- 
ing Americans if necessary- The Con- 
gress wants to stay out The fiction of 
an arm’s-length relationship to the 
contras represents a working com- 
promise between the White House 
and Capitol HilL 

Bui it is the broad answer that is of 
real interest, because it helps to ex- 
plain why U.S. presidents have called 
so often upon tne CIA’s covert opera- 
tors; why the agency, feeling heat 
from the White House, tends to be so 
impatient for results; and why the 
CIA is failing in Central America 
now, as it has so often before. 

The CIA was set op in 1947 to 
prevent a repetition of Pearl Harbor, 
by providing a central location for 
processing intelligence from all 
sources. Bui within a year or two it 
had taken on two additional jobs: 
intelligence collection cm its own and 
covert operations. It was the latter 
that captured the imagination of 
presidents and their advisers. 

Secretary of Defense Caspar W. 
Weinberger recently asserted that 
there is no comer of the world so 
remote, no nation so insignificant, 
that it docs not represent a vital inter- 
est of the United States. That is a 
broad assertion, but not a new one. 
UJS. policy has been global in 
at least since the 1948 Berlin 
ade, and the GA offered American 
presidents a tool for backing up UiL 
interests with bite: something be- 
tween a diplomatic note of protest 
and sending in the marines. 

Accordingly, the CIA was directed 
to support and sometimes actually 
conduct clandestine shooting wars in 
Lithuania and Latvia, Albania, the 
Ukraine, Tibet, Indonesia, Vietnam, 
Laos, the Congo, Cuba, Iraq and An- 
gola. With the exception of tbe Con- 
go, “our side” lost every one of them. 

The reasons for failure are not hard 
to find. Some of the secret wars were 


By Thomas Powers 


whelmed by larger events, as in Laos 
and Vi etnam But all had one charac- 
teristic in common: They did not 
really represent an effort between 
protest and the marines, but rather a 
substitute for sending the marines. 
Their aims and scale were military, 
not political, and the CIA was given 
the job, as it has been given the job in 
Central America now, because plea- 
dents found it politically difficult to 
use regular military forces. 

There are many things that the 
covert aim of the CIA can do. Run- 
ning a full-scale war with a proxy 
army and a handful of case officers 
harassed by Washington is notone of 
them. The proxies are creatures of a 
foreign power and are not allowed to 
forget it The case officers are sup- 
posed to run the war and lie low at 
lhe same time. The people In charge 
in Washington are shooting for the 
moon — a military victory — but 
have to keep one eye on Congress, 
which insists on a secret war because 


it win not support an overt one. 

The flap over tbe mining of Nica- 
raguan harbors was tbe result of Con- 
gress drawing a line — no Ameri- 
cans! — that President Reagan is 
willing to cross because his aims are 
on a scale his proxies cannot deliver. 

It is not hard to sketch in tbe ad- 
ministration’s nightmare in Central 
America: The rebels win in El Salva- 
dor and immediately proclaim a free 
system with a mixed economy, ap- 
point the widow of a moderate mar- 
tyr to tbe ruling group, promise to 
release all political prisoners after 
“reeducation.” restrict the export of 
capital, send a group of students to 
- Bulgaria for pilot training, reorganize 
the security sendees with East Ger- 
man help, sign a trade agreement 
with the Soviet Union, exchange fra- 
ternal greetings with Libya and the 
PLO, schedule free elections for 
1991, welcome 12,000 Cuban etemen- 
tary teachers and dental technicians, 
organize a people’s militia, limit tbe 


import of newsprint by opposition 
papers^invite U.S. studems to help in 
the coffee harvest, and extend hospi- 
tality to representatives of Guatema- 
lan and Honduran rebel groups: 

If Congress did not pretty much 
share this virion there would be no 
contras. But whom is the United 
States to help in El Salvador? The 
death squads and the oligarchs with 
Miami bank accounts? Ftming an aBy 
with native strength and decency, 
shall Americans fight the war them- 
selves, and tin others sure to follow? 

It is an okl dilemma. Congress has 
drawn a line: no Americans. The ad- 
ministration wants the sort of results 
no CIA proxy army can deliver. Ar- 
gument is inevitable; bntft 1 vrin not be 
eternal: Tbe United States is sliding 
toward war or failure in Central 
America. My guess is tins time f ad- 
ore, next time war. 


The contributor, author of “The 
Man Who Kept , the Secrets: Richard 
Heims and the CIA,” wrote this article 
fa- the Los Angeles Times. 


Foreign Affairs and the U.S. Election 


N 


EW YORK —In 1960 the new 
Republican presidential 
nominee, Richard Nixon, assem- 
bled 36 party elders at a midnight 
meeting in Chicago to help, him 
choose his running male. The gover- 
nor of Illinois, William G. Stratton, 
offered this advice; “Yon can say all 
you want about foreign affairs, but 
what is really important is tbe price 
of hogs in ducago.” ’ 

But Mr. Nixon chose to run with 
Henry Cabot Lodge, who had just 
completed eight highly viable years 
at the United Nations. Mr. Nixon 
explained; “If you ever let the Dem- 
ocrats campaign only OH dome stic 
issues, they wffl beat us. Our only 
hope is to keep it on foreign policy . 

Then, the Republicans would nm 
undo: the banner of kerning Ameri- 
ca out of war and would tiy to shift 
the dcbtde away from domestic po- 
licy, -where Democrats had a better 
reputation. But the conventional 
wisdom now holds that foreign po- 
licy is not a decisive facto 1 in presi- 
dential elections. Tbe theory is that 
Americans are singfe-mindedly con- 
certed about their pocfcetbodks. 

History casts doubt on this. In 
elections since 1944, foreign policy 
issues have almost always played a 
prominent role, and many times, a 
decisive one; In 1944 a major war, , 
the ultimate foreign policy act, was 
still under way. The argument for 
Roosevelt was that America should 
not c hange leaders in midstream. 
Four years later the Republican 
chairman of die Senate Foreran Re- 
lations Committee, Arthur EL Van- 
denberg, said, “Politics stops at the 
waters’ edgfi.” That spirit undoubt- 
‘ Harry Truman. 

1952 Dwight Eisenhower won 


By Warren Christopher 

as a war hero and also as a peace- 
maker who pledged to “go to Ko- 
rea” to end the war. In 1956 Ms 
overwhelming electoral strength 
was probably enhanced by the cri- 
ses m Hungary and at Suez that 
same year, m I960, economic, gen- 
erational and personality issues, 
overshadowed everything else — 
but Quemoy and Matsu and the 
missile gap were prominent topics. . 

In 1964 Lyndon Johnson’s sup- 
porters sought to portray Barry 
Gddwater as reckless, ana a con- 

The price of hogs 
hits closer to home, 

traversal television commercial im- 
plied that he might launch a nnefear 

war. In 1968 Mr Nixon helped his 
own cause by suggesting that he had 
a plan to end the Vietnam War. 
George McGovern’s 1 972 campaign 
was about Vietnam but probably 
was not decided on that issue. For- 
eign policy successes in China and 
Moscow enhanced Mr. Nixon’s im- 
age of ormpetaicft. The campaign 
of 1976 gave us the Poland gaffe m 
the Carter-Ford debate: 

In 1980, it is almost certain that 
aatioual frustration over the hos- 
tage aim translated tntn impa- 
tience with Jinurty Carter. It is an 
odd circumstance, but probably a 
true one, that in the fall the begin- 
ning of same hope in tbe negotia- 
tions revived the issue and thus hurt 
President Carter’s prospects. 

In 1984, foreign policy issues win 


play a prominent role once again. 
But the relevant question is whether 
the two parties will address these 
issues. Are we destined to endure a 
dialogue of distraction, aimed at the 
lowest common denominator and 
the highest common vulgarity? Will 
we have to suffer a campaign testing 
only who can be the most anti- 
Soviet or pro-Poland, or anti-Cuba, 
or pro-Taiwan? 

Or is it possible that for once we 
can have a campaign, in which the 
candidates respect the electorate 
enough to address the real issues? 

There are plenty of these: pro- 
foundissncssochas whether Amer- 
icans will accept the rides of an arms 

control agreement that is less than 
perfect but w31 make them safer; 
intricate issues as to whether the 
United States can see a small coun- 
try evolve oat of a friendly milita- 
rism into a risky but benign neotralr. 


country into the arms of Ameri- 
ca’s adversaries. 

There are ungjamorocs but un- 
avoidable issues, such as whether 
the United States is prepared to 
assist developing countries through 
credible and stable programs of aid. 
And there are practical issues, such 
as finding a way to establish a com- 
pact of accommodation and trust to 
replace the open warfare and re- 
caminations between the executive 
and Congress on foreign affairs. 

Candidates who are authentic 
leaders will not shirk the obKgatkai 
to address these issues. 


The writer was President Carter's 
undersecretary of state. This article 
was adapted for The New York 
Times from an address in Bosom. 


Ms party to victory m the hurly-burly 
of Israeli democracy? 

There is about as little charisma at 
the top of the government- Prime 
Minister Yitzhak Shamir has none of 
the fire of his predecessor, Mena- 
fthem Begin. The powerful defense 
minist er. Moshe Arras, is reserved to 
the point of seeming cold. 

But the tone of the campaign may 
be set by a man of very different 
character: Arid Sharon, who as de- 
fease minister led the invasion of 
Lebanon in 1982. “Peres wants to be 
a gentleman,” one analyst said, “and 
so do Shamir and Arens. But Sharon 
won’t agree with that idea.” 

Arik Sharon — he is universally 
called by Ms nickname — appeared 
to be politically out when the judicial 
commission on the Sabra and Chatfla 
massacres criticized him and he lost 
Ms job. But he has made a spectacu- 
lar comeback in recent weeks, chal- 
Mr. Shamir for the party 
and winning 42 percent of 
the Central Committee vote. 

The Sharon rise is alarming not 
only to s u pp or ters of Labor and 
smaller parties to its left Mr. Shamir 
and Mr. Arens, like Mr. Begin before 
* them, are committed democrats. 
Many in the Likud fear that Mr. 
Sharon is not, that he sees himself as 
a «nnn on a white horse.' 

As Aiyeh Naor, a Begin disciple 
who was secretary of his cabinet, said 
the other day: 

“You have no idea who Sharon is, 
what he is capable of. and what may 
happen if he takes over. For many, 
life won’t be worth living here:” 

Mr. Sharon’s political talent is his 
ability. to appeal to the discontented 
in Israeli society: Sephardic Jews, the 
poor, those who distrust all demo- 
cratic politics. He is a huge man. a 
former general who shouts defiance 
at the world. 

. To a bullying style he has lately 
added a martyr touch, using Lebanon 
to his advantage. With casualties still 
mounting there, Israelis might be ex- 
pected to resent the inventor of the 
disaster. Many do, but not all An 
opposition politician explained: 

“People realize the war was a great 
failure. Bui emotionally some don't 
want to admit it — don't want 10 - 
admit that Israel was hurt by the 
policy of might makes right. So duty 
say the only reason we failed is that 
Sharon was frustrated by the judges, 
the Americans and so on.” 

Shimon Peres said in an interview 
that .Labor would emphasize eco- ' 
nonrics in tbe campaign, “talk about 
the future,” avoid “priUmics But 
how will it do that if Ank Sharo n says . 
that Labor would risk Israel's securi- 
ty by giving up occupied territory? 

In short, the future of the occupied 
West Bank and Gaza is likely to oe an 
emotional issue. King Hussein’s re- 
jection of early negotiations hurt La- . 
bar, which favors what it calls a ‘Ter- 
ritorial com pro mise" with Jordan. _ 
Mir. Pores said it was still in Israel’s 1 

clim a t e fosr.^^^tion^teTl^ab- 
sorbing 1 J milli on Arabs it becomes . 
“a binational state.” 

Whatever happens with Jordan, 
Mr. Peres said, a government he 
headed would try to revive tbe Camp • 
David idea of “autonomy.” He said 
he would bring leading Palestinians 
m the occupied territories into raffcs 
and work to involve Egypt again. 

On all those ideas Mr. Peres would 
have the sympathy of another impor- 
tant personality in the campaign: 
Ezer wefeman, Mr. Begin's first de- 
fease minister, who resigned because 
he thought policy was too hawkish 
and slipped into political oblivion. 
Now he is back with a party of his 
own, as charming as ever. 

There are 1 20 seats in the Knesset. 
Mr. Wrizman is figured to win 4 to 6. 

At this stage Labor is ahead in the 
polls — but so narrowly that the 
Wenanan seats and those far other 
snail jerries could hold the b alance . 
That is before the Sharon storm. 

The New York Times. 


LETTERS TO THE EDITOR 


Noneimt the Afflicted 

Regard mg the column a Or a Handi- 
cap the Free World Can't Afford,” by 
Michael A. Ledeen ( April 16): 

It is one of the wond’s ironies that 
no one but the afflicted takes the 
Russians seriously. 

Tm glad someone is finally telling 
it like it is. 

O. DE LOS SANTOS ALVAREZ. 

Pari! 

Chemical War in the Golf 

I- take exception to the opinion 
column by Leonard S. Specter “For 
Iraq, One Taboo Remains” (April 19) 
accusing Iraq of the use of lethal 


. I.) The Kbcroeini regime has'osed 
boys as yotmgas 9 to bodily explode 
land mines and allow Iranian tank* 
to cross into Iraqi territory. 

1) It is true that certain interna- 
tional os neutral parties have ascer- 
tained that chemical weapons have 
been used on Iranian victims. It is 
equally true that fran refused to allow 
neutral observers to investigate the 
identity of the party that had actually 
used the weapons. 

3.}’ In spite of the fact that the 
Iranian population is at least three 
tunes that of Iraq, Iraqi forces have 
been able so far to repd every I ranian- 
attack without nsmg tbar advanced 
weapcais, such as the Exocet missiles 


hopeless to begin with, as in Albania 
and the Ukraine: Others were over- 


chemical weapons in its defense ' and the Super Etendard plana re- 
agdust the Iranian invaders. cently acquired. 

- HSs claim should be placed in the 4.) In spite of the fact that most 
following perspective; European stales helped arm Iran, the 


latter has been unable to win a vic- 
tory and instead is threatening to 
dose the vital Strait of Hormuz. 

Is it art posable dial a cynical 
regime like ban's used chemical 
weapons against a smallportiou of its 
own soldiers in ardor to slander Iraq 
before world opinion? The assump- 
tion might seem far-fetched. 

But why should Iraq have used the 
weapons when its militaiy and strate- 
gic position is comfortable? 

KHAUD L BAB AA, • 
Chief of Mission, 
League of Arab States. 

Athens. 

India and Pakistan 

- That India is always ready, toma- 
lign Pakistan in whatever way possi- 
ble is . evident from' the Hindustan 


Times Hem reprinted in your Other 
Opinion column of April 25. The 
limes uses tbe opportunity of the 
diplomatic rapture between Britain 
and Libya [to claim that the latter is 
financially helping Pakistan fabricate 
atomic weapons on the condition 
that Libya “gets a couple" of th«n. 

Who knows what they will fi 
next — anything mil do! 

mumtazshah, 

Karachi Pakistan. 


. Letters intended for publication 
should be addressed “Letters to die 
Editor" and must contain die writ- 
er's signature, name and full ad- 
dress. Letters should be brief and 
are subject to editing. We cannot 
be responsible for the mum of 
unsoacbed manuscripts. 
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FUTURES AND OPTIONS 


New Tax Rules on Options 
Expected to Cause Confusion 


2 Fears 
PushUp 
U.S. Dollar 


By RJ. MAHJENBERG 

New York Tima Serein 

N EW YORK —Any day now, the Senate Finance and 
House Ways and Means committees are expected to 
reconcile their bills governing the taxing of options 
traded on commodity and stock exchanges. Essential' 
ly. the new rules are aimed at giving options traders the same 
maximum tax on profits, 32 percent, to which futures traders 
have been subject since 1981. 

But whatever bill evolves, tax experts say it will create as much 
confusion in the futures and options markets as the lade of tax 
guidelines has in recent years. 

One tax expert who thinks so and who has worked on the 
problem with Congress and the options industry for several years 
is Donald Schapiro, partner in the law firm of Barrett Smith 
Schapiro Simon & Armstrong ■ — 


By John Tagliabue 

New York Tbm Service ■ 

BONN — The dollar closed 



in New York. 

“While both bills represent 
a step forward, they add up to 
a mess," he warned. “The tax 
courts wfl] be flooded. If Op- 
tions traders have been con- 
fused over what taxes apply to 
their profiis, they soon will be 
even more confused. But to „ 


TTie area of mixed 


ne 


will fiD the tax 
courts for years. 9 


understand the strange situation, we have to recall how the 32- 
percent ceiling on futures profits came about in 1981.*' 

The Treasury wanted to ban the then-widespread use of tax 
spreads to rod over tax liabilities indefinitely from one year to 
another. Not only did many futures traders thns avoid taxes, but 
so did increasing numbers of people who only used the futures 
market for that purpose, Mr. Schapiro noted. 

Because futures trading is a highly fluid affair, the Treasuiy set 

Dec. 31 of wb year as the day when all futures traders would 
have their accounts “marked to the market” as a means of 
establishing tax liabilities. 

Because the options market hardly existed then, these instru- 
ments were not covered by the 1981 rules. Since then, options 
traders have used whatever stated them when calculating taxes 
owed on their profits. 

A s a trade-off, the government granted futures traders the right 
to charge 60 percent of the profits as long-term gains and 40 
percent as short term, for an effective maximum tax bite of 32 
percent. This is commonly referred to as the 60-40 rule. 

While the new tax legislation is also aimed at outlawing the use 
of stock and commodity options for rolling over tax Habihties, the 
two bills differ. 

The House bill treats options and futures profits alike under 
the 60-40 rule. So does the Senate bill —but only for “profession- 
al exchange market makers," not “public” traders. Generally, the 
public trader would pay higher taxes on most stock and stock 
index options traded on commodity or equities exchanges. 

“As if this isn’t confusing, what about the common practice of 
mixed spreads involving futures and various ldnds of options,” 
Mr. Schapiro said. “The area of mixed spreads alone will fill the 
tax courts for years.” 


a nother tax expert, Robert A. Rudnick, partner in the law firm 
ixof Cadwalader, Wickersham & Taft, agreed, noting that 


many options traders could be subject to back taxes. This issue is 
not dear in either version of the proposed bills. Also unclear, Mr. 
Rudnick said, was the status of the Senate bill. 

Mr. Rudnick attributed same of the oonfiuson to the fact that 
the Senate Finance Committee was reflecting die concerns of 
stock exchanges and some large brokerage houses. 

"The e xchang es, including those that trade or plan to trade 
stock and stock index options, fear that if the public gels a tax 
break on these instruments, it would adversely affect the trading 
volume in their much bigger equities markets,” he said. “So do 
some big brokerage houses.” 

Balance index futures are already subject to the 60-40 tax rule, 
Mr. Rudnick said, “it is only fair that index options are treated 
the same way and fay extension all other opiums.” He added, 
“There will always be competition between products in the 
securities and commodity markets.” 


change trading, 
the twin fears of higher U^. inter- 
est rates and the possibility of 
widespread strikes in the West Ger- 
man meml industry. 

The Bundesbank, -the 'German 
central bank, was understood to 
have sold about 510 million, there- 
by increasing the supply of the cur- 
rency and easing the upward pres- 
sure, which market participants 
said began late Friday and persist- 
ed after the weekend. 

In Frankfurt, the dollar traded at 
the fixing session, where an official 
level for currencies is agreed upon 
for commercial purposes, at 17540 
Deutsche marks, up from Friday’s 
2.71. 

In Zurich, the dollar reached a 
high for the year of 12725 Swiss 
francs, up from Friday’s 12473, 
although ft declined slightly in later 
trading In the Paris market, the 
dollar surged to 8.4725 French 
francs, up from 83440 on Friday, 
before falling back to 8.4437 m 
later trading 

In New York, the pound fell to a 
record low 513830 in New York 
from Friday’s close of St.40. The 
Deutsche mark closed at 2.7810 to 
the doDar,down from 174 Friday; 
the French franc finished at 83030, 
down from Friday’s 8375; and the 
yen went to 229.4 to the dollar, 
down from 227.10 Friday. 

Metalworkers in the Stuttgart re- 
gion, in a first test of rank and file 
opinion, voted Friday in favor of a 
strike, threatening to dose several 
segments of the industry in a battle 
to shorten the workweek to 35 
hours from its current 40 hours. 

Leaders of the IG Metall metal- 
workers union, who represent 16 
million German workers in the 
steel, auto and machino-bufidiog 
industries, will meet Thursday to 
deride whether to call widespread 
strikes. 

Foreign exchange dealers said 
these reports had prompted selling 
of the Deutsche mark aand buying 
of the dollar becauseof uncertainty 
surrounding the course of West 
Germany’s fragile recovery in the 
event of protracted strikes in im- 
portant industries. Thus, the mark 
lost ground against other major 
currencies as weH, including the 
Japanese yen, the Swiss franc and 
the British pound. 

Die dollar’s course in Monday's 
active trading was also tied, curren- 
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Marsh & McLennan Image Endures 
Despite Loss in Bond-Trading Case 


By Karen W. Arenson 

iVfH’ York Times Service 

NEW YORK —Around the turn of the century, 
Donald R. McLennan, one of the founders of 
Marsh & McLennan Cos* an insurance brokerage 
concern, spent 30 days and nights riding the routes 
of two railroads so be could offer better advice on 
managing railroad risk and on the insurance cover- 
age that might be useful. 

In the past 30 days, company executives have 
been studying a different kind of business risk: the 
perils involved in bond trading and money man- 
agement. 

In this i instance^ though, the lesson — that one of 
the company’s investment managers was able to 
acquire more than 52 billion in bond positions and 
sustain losses of about 5155 rrdDioa without the 


company’s realization — has been an expensive 
one, since the business is their own and they are 


learning about the risks in hindsight 
Although the discovery of the bond-trading 
problems stunned outsiders and insiders alike, 
Marsh is still widely regarded as one of the fore- 
most companies in its industry. Yet it win clearly 
take some time for its stock to recover. 

Industry analysts recognize that some marginal 
clients could be frightened off by the incident, but 


most of the analysts still see Marsh's basic busi- 
nesses as solid and expect die company's growth to 
continue once the losses are taken. 

“1 don't think this episode will affect their repu- 
tation at ah,” said Leonard Wilson, an industry 
analyst at L F, Rothschild & Co. “To me, this was 
an anomaly, not a sign that things are falling apart. 
And 1 think the world sees it that way.” 

Joan Zief, an analyst at Merrill Lynch, says: 
“What happened was horrible for the people who 
owned the stock, but I think this is a containable 
problem. When themaricet begins to focuson their 
growth rate for the future ami their earnings for 
1985, the stock is likely to rise. It won’t happen 
tomorrow, and it may not happen next month, but 
I find it bard to believe that the stock won’t be 
higher by the end of the year.” 

What is bolstering the company's image even 
now is the trade record that Marsh had before the 
problems came to light in early April. 

“They have been regarded as a premier broker, 
and still are, partly because of their successful 
diversification efforts," said June Hoffer, an indus- 
try analyst at Prudentid-Bache Securities. “In re- 
cent years, all their major competitors faced earn- 
ings declines and were forced to cut dividends. The 
(Continued on Page 11, CoL 4) 


Fed Urges Cap 
On Interest for 
Poor Countries 


By Robert A. Bennett 

New York Tima Strut* 

NEW YORK — Officials of the 
Federal Reserve Board have begun 
a campaign to persuade interna- 
tional banks to limit the amount of 
interest that the banks charge 
Third World countries on their vast 
debts. 

Anthony M. Solomon, president 
of the Federal Reserve Bank of 
New York, made the suggestion 
last week in congressional hearings, 
and bankers report that Paul A 
Volcker, chairman of the Fed, has 
been advocating such a cap in pri- 
vate conversations. 


son, and the trend has spifl 
into other industrial econoi 
The rise in interest rates . 
dercut much erf the pitigrt 
has been made by such coui 
Brazil and Mexico. 

The rates paid by debtor 
generally are readjusted evi 


months in line with the 


In his testimony, Mr. Solomon 
was vague about how 


the concept 
vhattbe 


might be put into effect or what 
limit might be. Spokesmen for the 
Fed have declined to elaborate. 

International bankers have said, 
however, that the central bank has 
ind ic a te d that limiting the amount 
of interest that Latin American 
borrowers would have to pay might 
be pan of a longer-term program to 
help those countries work out their 
financial problems. 

At least soote bankers are strong- 
ly opposed to the idea, partly be- 
cause it could cost them large 
amounts of money, especially if in- 
terest rates were to soar. They add 
that the imposition of a cap on 
interest rates could prolong the 
debt crisis by making it harder for 
the borrowing countries to return 
to the credit markets on a “free- 
market” basis. 

Mr. Solomon is expected to con- 
tinue to explore the idea at a three- 


level of interest rates in 
States. 

Economists estimate tiu 
increase in interest rates 
percentage point costs Mod 
Brazil about $500 million a 

debt repayments. 

Many loans to Latin A 
for example, are tied to the 
rate in the United State 
b anks set this rate, which is 
naDy what they charge comi 
borrowers, is line with the 
cost of funds and the derm 
credit 


■ House Backs Fed Mea 
The House approved a u 
Monday that would mere* 
number of directors at each 
12 Federal Reserve district 
from nine to U, United Pres: 
national reported from Wi 
ion. 


The measure, approved b 
to the “ 


day seminar that formally began 


vote, was sent to the Senai 
bill would expand from tl 
five the membership of “O 
directors, who are appointed 
Board of Governors in Wash 
to represent the public, and t 
their eligibility to include rq 
tatives of finance and thrift 
as savings and loans com] 
savings banks, credit uniat 
noamember commercial bar 


U.S. Trade Deficit Widens to Record 


cy dealers said, to a prediction last 
Kaufman, theinflu- 
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week by Henry Kai 
ential chief economist of Salomon 
Brothers, of “spectacularly higher" 
UJS. interest rates. 

The dollar’s Frankfurt fixing was 
the highest since early Februaiy, 
when strong economic growth m 
the Untied States fueled fears of 
rising interest rates and strength- 
ened the US. currency. But the 
dollar’s sharp rise Monday was 
said by one participant to be a sign 
that “from a technical point of 
view, the potential may have been 
exhausted." 


The Associated Press 

WASHINGTON — The US. 
foreign trade deficit widened to a 
record S25.8 billion for the first 
quarter of this year. It was die 
fourth straight quarterly deficit, the 
Commerce Department reported 
Monday. 

Commerce Secretary Malcolm 
Baldrige said he saw improvement 
by the year’s end, but one private 
economist said the “trade debacle" 
would continue on into 1985. 

The former record of 519.4 bil- 
lion was set in 1983’s final quarter. 

The Commerce Department 10 
days earlier had released an even 
higher deficit estimate for the first 
quarter, 529.8 billion. But the new 
figures were lower because military 
trade was not included and ship- 


ping and freight charges were cal- 
drfferent manner. 


culated in a 
Both reports included only mer- 
chandise trade, excluding trade in 
services and other financial trans- 
actions. 

If the pattern of deficits reported 
Monday were to continue until the 
end of the year, there would be a 


5103^-billion deficit for all of 
1984. far wider than last year’s re* 
cord of 561.1 billion. 

In one encouraging note, the fig- 
ures showed U.S. exports rising to 
554.1 billion for the quarter, a 4- 
percent increase from the previous 
three months. 

However, imports totaled S79.9 
billion, up 12 percent to a record. 

Government officials and pri- 
vate analysis agree that two main 
factors are pushing the trade fig- 
ures ever further out of balance: 
The relatively high value of the dol- 
lar and the fact that the U.S. econo- 
my is recovering from recession 
more quickly than the economies of 
most other nations. 

The strong dollar makes imports 
cheap for Americans and U.S. ex- 

J iorts expensive for foreigners. The 
ast economic recovery gives Amer- 
icans more cash ana incentive to 
buy. 

Mr. Baldrige said in a statement. 
“Upward pressure on the trade def- 
icit should ease by year-end, with 
imports reflecting slower domestic 
growth and export sales continuing 


to improve as foreign economic 
growth picks up." 

But David Erast, rice president 
of Evans Economics in Washing- 
ton, said the trade benefits would 
be limited. 

“The effects of slightly slower 
growth in the United States and 
slightly faster growth in Europe are 
still going to he swamped by the 
fact that the dollar is overvalued by 
25 percent,” he said. 

Trade improvement might show 
by the end of 1985, not 1984, 
that won't be a heck of a lot of 
comfort for U.S. - exporters who 
have shut down in the meantime," 
be said. 

The new report said oil imports 
declined in the fust quarter from 
die last three months of 1983, but 
imports of other merchandise rose 
sirongly. Exports erf manufactured 
goods and fane produce increased. 

The overall deficit reached a 
then-record $14.9 billion in the sec- 
ond quarter of last year, then rose 
to 517 j billion in the third quarter 
before hitting the$19.4 billion total 
in the final three months of 1983. 


up by 
“and tl 


Monday at the New York Fed. Fif- 
teen to 20 officials from foreign 
centra] banks are to attend, as well 
as officials from such international 
lending institutions as the Interna- 
tional Monetary Fund and the 
World Bank. There also trill be 
some invited guests from commer- 
cial banks, and Mr. Volcker is 
scheduled to make an appearance. 

Referring Sunday to the meeting 
on NBC-TVs “Meet the Press,* 
Treasury Secretary Donald T. Re- 
gan said the sessions would seek 
longer-term solutions to the inter- 
national debt problems. 

“There has to be a better way to 
handle international monetary 
matters" than on a case-by-ease ba- 
sis. he said. 

The Reagan administration has 
been coming under greater political 
pressure from foreign governments 


because of the recent spurt in glob- 
wbich 


al interest rates, which most ana- 
lysts attribute to economic policies 
in the United States. 

Those policies, established by 
the Federal Reserve, have kept a 
rein on the supply of money to the 
UJS. economy as part of a long- 
term goal to limit inflation. Such a 
“shortage" has forced up the cost 
of money in the United States —in 
the form of interest rates — as the 
economy has strengthened in its 
recovery from the 1981-82 rooes- 
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Carter Hawley Chief Sees Takeover Fight as 'Part of the Game 9 
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Eurocurrency Deposits 
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Markets Gosed 


Banks, financial markets, government offices and most busi- 
nesses were dosed Monday in Britain for a faohday. 

financial markets and roost businesses are to be dosed 
Tuesday for a holiday in France. Banks dosed ax noon on 
Monday and the Paris foreign-exchange fixings and afternoon 
gold fixing were not available Monday. 


By Thomas C Hayes 

Hew York Tuna Service 

LOS ANGELES — He is bat- 
in court with the Securities 
Exchange Commission, is on 
the defensive with the New York 
Stock Exchange, and is indirectly 
under review at the Labor Depart- 
ment. 

Nonetheless, Philip M. Hawley, 
the chairman and chief executive of 
Cuter Hawley Hale Stores, is cer- 
tain that he has not acted recklessly 
in his effort to dude the unwelcome 
takeover moves of Limited Inc- 
an d its chairman, Leslie H. 
Werner. 

“It's all part of this game," a 
relaxed Mr. Hawley said in an in- 
terview. He attributed the unusual- 
ly intense scrutiny of his defensive 
measures by the regulatory agen- 
cies' to repeated proddings from 
limited. 

Mr- Hawley played the takeover 
game himself daring the 1970s, but 
always as the acquirer. Carter 
Hawley bought such emporiums as 
Bergdorf Goodman and Nriman- 
Marcns, as well as John Wanama- 
ker and Thalhimer’s. It even made 
an ffl-fated run at Marshal! Field & 
Co. of Chicago, winch Mr. Hawley 
said turned contentious only after 
seven years of occasional talks. 

The current takeover battle, U.S. 
retafling’s biggest, appears to be a 
fight for Mr. Hawley, 58, to save 
face. He is defending his company, 
the sixth-largest U.S. retailing 
chain, against Limited, a specialty 
chain based in Columbus, Ohio, 
that Mr. Wexner, 46, has built up. 

Carter Hawley profit rose sharp- 
ly last year, proving, Mr. Hawley 
said, that it has ripened after two 
years of costly reoiganizatioo, dur- 
ing which time it was criticized by 
some on Wall Street. 

Carter Hawley’s sales in ibis fis- 
cal year’s first trace months, ended 
April 30, were up 21 percent, to 
$871.1 million, from a year earlier. 

Until the battle with limited, 
analysts were projecting a 
fit increase in the current fiscal 
year, to about S2S0 a share, up 
from $1.90 a share in fiscal 1984. 


Many economists expect a reces- 
sion next year, a prospect that 
caused many retailing stocks to sag 
this year. Opinions on Carter Haw- 
ley have been mixed, although ana- 
lysts at AG. Becker Paribas Ino, 
Duff & Phelps, and Salomon 
Brothers have turned positive in 
recent months. 

Mr. Hawky said he thought; Li- 
mited's offer, initially 530 a share 
early last month and later increased 
to 535, was shrewdly timed to ex- 
ploit Carter Hawley’s low market 
value. 

“My sense is that this company 
has never had a brighter future, 
Mr. Hawley boasted. 

Some analysts are not so sure. 
David V. Jackson, a retailing ana- 
lyst with Morgan Olmstead Kenne- 
dy & Gardner Inc. in Los Angeles, 
said the costs of the takeover fight 
could cause him to trim as much as 
50 cents from his original earnings 


projection of at least S2J25 a share 
for fiscal 1985. 

A source close to Carter Hawley, 
who asked not to be identified, ar- 
gued that the defensive steps de- 
signed to thwart Limited would not 
harm Carter Hawley’s earnings, if 
the actions are allowed to stand. 

Carter Hawley paid 5470 j mil- 
lion to buy 17.9 million of its shares 
on the open market, an average of 
526.28 a share. It also could pay as 
much as $30 million in dividends 
this year on (he one million pre- 
ferred shares it issued to General 
Cinema Corp- It is these two ac- 
tions that the SEC is now charging 
in court were illegal 

On the plus side. Career Hawley 
took in 5300 million from General 
Cinema for the preferred shares, 
and is likely to receive 5285 million 
if General Cinema exercises an op- 
tion to buy Carter Hawley's Wal- 
denbooks unit. Also, by buying 


back its own shares. Carter Hawley 
reduced its annual dividend ex- 
pense by about 522 million. 

Mr. Hawley said the SEC “is 
trying to make new law" in arguing 
that Carter Hawley should have 
made a fixed-price offer to share- 
holders, rather than buying back its 
shares on the open market 

Last Friday, federal Judge A. 
Wallace Tashuna granted the com- 
mission a temporary restraining or- 
der that prohibits Carter Hawley 
from buying back any more shares. 

Meanwhile; Carter Hawley is 
continuing its “discussions” with 
the New York Stock Exchange. 
The company is challenging the ex- 
change’s view that Carter Hawley’s 
shares should be removed from the 
New York Stock Exchange because 
the company violated a rule in sell- 
ing a stake of more than 18-5 per- 
cent to General Cinema without a 
shareholder vote. 


Also, the Labor Department is 
reviewing Bank of America's role 
as trustee for 6.5 million shares 
owned by Career Hawley employ- 
ees in a profit-sharing and retire- 
ment plan, limited has challenged 
the bank’s decision to advise em- 
ployees to make their own derision 
about bow to vote their shares. 


Expert Says W 
Could Quit Hu 
ForChineseOi 


United Proa Inimonona 

NEW YORK — Unit 
commercial oO or gas disec 
is made off the coast of C 
by 1987, many foreign oil i 
parties will abandon the s 
in what is believed to be o, 
the world’s most prommn 
eas, a U.S. energy expert 
Monday. 

Dr. Kim Woodard, presi 


of China Energy Ventures, 
LIS. (Ml 


said 12 U.S. oil cos 
now involved in exploratic 
the Pearl River Basin soul 
Hong Kong the Yellow 
and the South China Sea. 

He told a seminar on ci 
oil and refining that the 1 
nese government has exa 
tough terms from foreign 
companies engaged in 
search for oil and gas. 

“If there are no comma 
discoveries in the Pearl R 
between now and 1987, tl 
will be an avalanche of fon 
oil companies out of Chi) 
Mr. Woodard said. The j 
cbology of massive poter 
will be reversed." 

But in the event of a big oi 
gas find in Pearl River, 
Woodard said, the foreign d 
ing program could escalau 


annually by 1 
or ah 


from tha present pace oi 
$500,000 annually. 


■ Hearing Moved Up 

A transcript of closed-door dis- 
cussions indicated Carter Hawley 
Hale attorneys were able to per- 
suade Judge Tashima on Friday to 
change the hearing on a prelimi- 
nary injunction request by the SEC 
from May 14 to May 8, United 
Press International reported from 
Los Angeles. 

Carter Hawley argued that the 
delay would open the door to as 
ouster for the board if the compet- 
ing chain won control erf a third of 
Carter Hawley’s shares. 


ARGENTINE 

REPUBLIC 

EXTERNAL U.S. $ BOND 


THE WESTON 


GROUP 


Enquiries ta: 

CH-1003 LAUSANNE 
2 Rue de la Pace, 
Telex: 25869. 
TeL: 021/20 17 41. 


Notice To Commodity investors: 

INVEST FOR 
HIGH RETURNS 


Trie Trading Manager who controls our 
Managed Account and Futures Fund 
programs has achieved an impressive 
60% per annum average annualized 
return over the past four years. 


Minimum initial investment 5100 , 000 . 


BudoH Want, established M 1866. Is a itoWW of me Norands group. o» 

comoartes, a m«ng sraj rwjoufc* group with s nei w»wtn' of tlT NU«yi 



Please wnfl 
delate ore 


Rudolf Wolff ComncxCty Brokers Ine-aw* m mm m 
295 Madison Avenue. New Yoric. NY 10017 U.&A 
Phone (212) 593-4465 Telex ITT 423840 
Attn; Bruce Cieiand. President 


□ MdhMuaf 
Managed 

Account* 


Name 


ACdrwss 


□ Rudolf Wolff 
Putins Fond 


Pnone T«ex 

Please compile INs coupon fully- 





* _ 








INTERNATIONAL HERALD TRIBUNE, TUESDAY, MAY 8, 1984. 


NYSE Most Actives 


VOL HKta 
19W SOU 
1530 43 
1370 55 
13531 35ft 
12*8 9 
11313 lift 
M77 U 
MM 65 

7873 47V, 
7145 ll» 
4254 12 
6244 34% 
58tt 27% 
5354 64% 


Close Ohm 
581* 

43 + % 

54% -3 
34ft —ft 
+ Mr 
16V> — U 
16 + ft 

631* 44ft 

47ft —ft 

ITSft 4- Mi 

lift — ft 
34ft + ft 
27» + ft 
64ft —ft 
2344 + ft 


Dow Jones Averages 


open hM Law Clan Qua 
Indus 1164.15 1171X96 1157.87 116656 + T5S 

Trans 50638 51235 SOUS 50855+ 104 

UtU 12647 137/41 125.72 1 SUB + 053 

Comp 455J5 45687 45245 45683+ 085 



NYSE Index 


HKk low daw Ch’ge 
*157 *109 9157 +0.13 
10601 107.70 108.01 +0 l18 
8462 0416 M63 +0.15 
4465 449 4465 + 001 
BIS 8118 8835—004 


Composite 

industrials 

Tronsu. 

Utilities 

Finance 


Odd-Lot Trading in N.Y. 


Buy 5 alts *Stm 

May 4 182221 407T97 2343 

Mery 3 182044 <24763 ZS96 

May 2 19.913 4425Z3 2022 

Mory 1 187.166 473.147 1281 

a'&srsssB.’ffia^* 


Monday’s 

NYSE 

Closing 


VoLoMmi. 72TMJM 

Pnr.4pjn.VBl. KMMt 

Prev Consolidated Close IHOmh 


Tables Include the nationwide prices 
Up to tft cfaslna on Wall Street 


AMEX Diaries 


Advanced 

Declined 
Unchanged 
Total Issues 
NewHWH 
New Lowe 
Volume uc 
Volume down 


an aie 

— £2 

■ — 332 230 

380 717 

__ 7 10 

10 7 

2032930 

TT805M 


Standard & Poors Index 


Hie* Law Close CVbe 
Industrials 18073 179.70 18071 +644 

Tram U&JBS 135.0ft 13652 +085 

UtniHeo 6550 &5J1 6549 UnOX 

Finance 1700 1609 17 JM + 004 

Composite 159 08 15863 1»A? +036 




AMEX Most Actives 


vol Hton Lew. dew am 

BO mi »ft Oft «%—■■* 

IP 7504 149k Uft Uft 

[A 1457 -*lft 40ft 41ft + ft 

,B 1264 27ft 38ft 27ft + % 

(P 1049 2ft 2ft 3ft 

979 17ft lift 17ft + ft 
K 970 10 9ft 9ft + ft 

In 831 13ft 13 US + H 

Hi H7 M% 14 14ft + Ik 

ill 019 a 111* lift + ft 


I w 

Hurt A 

Wtansft 

PemeP 

TICs 

Sundnc 

CJtDdLn 

AmcMi 

WMma 


AMEX Stock Index 
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United Press fmematioaal 

NEW YORK — Prices on the New York 
Stock Exchange finished mixed in a slow-trad- 
ing session Monday that left analysis encour- 
aged prices didn't collapse under high interest 
rales but uncertain where they are headed in the 
near future. 

RJ. Reynolds stood out on speculation that 


3316 17 AVX S 02 10 16 93 21ft 2116 21ft— 16 
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sparked by Salomon Brothers economist Henry 
K aufma n who predicted “spectacularly higher" 
interest rates by 1985. 

Tm seeing some demand for stocks despite 
the fact there has been a sloppy bond market 
and fear of the Treasury’s major refunding,” 


I 

!gj| 

1 



said Robert Kahan of Montgomery Securities, 
San Francisco. 
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the stock. A few other issues involved in take- 
over rumors advanced. But the overall list was 
little changed. 

The Dow Jones industrial average, down 
nearly 4 at the outset after plunging 16-22 Fri- 
day, rose 125 to 1,16636 thanks to late buying. 
The Dow, which hit a three-month high last 
is* si si: - Wednesday, slipped 3.76 overall last week. 

3T2 las 33 29 28 ft » Declines edged advances 847-728 among the 

900 130 420x 65ft 65ie 6sft + ft 2,009 issues traded. 

'iSS JiS mS mi* mi* 2ft + a Volume totaled 72.8 million shares, down 
Sm&J 6o 6o u from 98.6 mflUon traded Friday. 

1 14 ii w n “ Analysts said some investors wax uneasy 

S4 u 14 n lift wft i6ft + ft about the Treasury's sale Tuesday of new 30- 

iS 42 if 1668 aft m m- ik year bonds as part of its SI 6.5 bilhon second- 

ly ^ 4 » m Si* Uft= 3 qnartcr refundmg operation. 

The bond market dropped again with the 
benchmark 30-year Treasury 1 2s of the year 
Z.1V i&u si avfa am . 2013 trading at 91 10/32, down from 91 24/32 
l 7 790 Su. w* 2v£+ hi Friday, for a yield of 13.16 percent. 
zm’H nr aft h* sSft+ft Federal funds rales, which banks charge one 

L/4JO0 i5 6iu 6ift iift+iv another for overnight loans, rose to 10% percent 

iTtoii 0 ii mm J* from 9 ft percent Friday. These rates have Quo- 

tm 45 7 Kg ^ Aft 4Mj+ift tuated from a low of about 9W percent to more 

i 0 Ob &0 ■ 95 a* 22 ft ft than II percent over the past week. 

, r « 4 ay, aw ai6— v* Many observers were impressed with the way 

1 jo 3j in ^ m uft + ft jjjg market bounced back after Friday’s plunge 


"The market gave a 
light of the slumping 


account of itself in 
market and Kauf- 
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man’s prediction,” said George Pirrone of 
Dreyfus Coip. "The tape seems to be saying the 
market is near a short-term bottom. But it is 
hard to tell when it win move up again.” 

Shell Oil was the most active NYSE-listed 
issue, unchanged at 58tt after a block of 
1,075,800 shares traded at 58Vk Shell officers 
last week agreed to sell their shares to Royal 
Dutch, which is seeking the remaining 30 per- 
cent of Shell it doesn’t already own. 

Exxon, recommended by First Boston, was 
second on the list, up to 42ft. Other oils were 
mixed. 

Esnuuk, which soared 1214 last week, was off 
2 to 5414. Esmadfs agreement to a 52.4-bfflion 
cash merger with Kohlberg, Kravis & Roberts 
dashed speculators' hopes someone else would 
make an offer. 

Ralston-Purina, whidh plans to buy back two 
million of its own shares, gained 14 to 2714. 

Milton Bradley slipped % to .4714 in active 
trading. The stock dimbed 2% Friday after 
Hasbro agreed to buy Milton Bradley for $50 a 
share. Hasbro climbed 2 to 3914 on the Ameri- 
can Stock Exchange. 1 
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GrowPak™ from our Enviro-Spray Systems, Inc. 
subsidiary, is the most innovative and versatile 
technological development in pressurized packaging 
in 40 years. For our 1983 Annual Report write. 

Grow Group, Inc 200 Park Ave., NY 10166. Dept. G 
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Texas Oil Firm Blocked 
In Its Sale of Securities 


f 


Byjw W. Applegate 

Lk Magda Turn Smift 

LOS ANGELES — Gearhart In- 
dustries Inc. and eight financial in- 
stitutions to which it sold S987 
milSoa in debentures and stock 
warrants on April 27 have been 
prohibited from transferring, exer- 
cising or otherwise disposing of the 
securities. 

"flte order, issued Friday by the 
California Court of Appeal in Los 
Angeles, was sought by Smith In- 
ternational Inc_ an oil services 
coimany based in Newpwi Beach, 
California, which last week made a 
tender offer for a controlling inter- 
est in Gearhart, a Fart Worth, Tex- 
as, high-technology oil services 
company. 

The same day Smith announced 
hs intention to makes teider offer, 
Gearhart sold the debentures and 
stock warrants to make the compa- 
ny less attractive to Smith. Smith 
sued to block the sale on the 
ground that its sole purpose was to 
“entrench" Gearhart management. 

The order, which will remain in 
effect until die court takes further 
action, also prohibits Gearhart 
from issuing any additional securi- 
ties and from disposing ctf or en- 
cumbering the money raised from 
the debenture sale. The Smith com- 
plaint asks the court to rescind the 
debt sale and seeks 560 nriliion in 
punitive and actual damages. 

Paul Russell, Smith’s vice presi- 
dent, said Saturday that Smith took 
its case to the appeal court after 


failing to obtain an order in Los 
Angeles fitperkr Court 

On April 30, Snritirfiled a tender 
offer for 3.7 mfltion shares of Gear- 
hart at $31 a share in a bid to 
increase its stake in Gearhart to 
563 percent from its cuneat 333 
percent. 

On Friday, Gearhart’s board 
voted to rqeci the tender offer, 
saying that it was ‘Inadequate and 
not in the best interest of the share- 

holders.” 

Smith, the nation’s fifth- largest 
oil services company, has been buy- 
ing Gearhart stock since last au- 
tumn. ■ 

Smith officials contend that the 
sale of securities was not made in 
the shareholders’ interest because 
the new Gearhart shares — to be 
issued once Smith bnys about 
100,000 additional Gearhart shares 
— will be valued only at $24 a share 
because the debentures were sold at 
a discount. 

The eight institutions enjoined 
along with Gearhart are Texas 
American-Fort Worth, trustee for 
the debentures that were sold 
tirroitth Drexd. Burnham Lambert 
. Inc.; Executive life Insurance Co.; 
Executive Life Insurance Co. of 
New York; Life & Casualty ^Ten- 
nessee Inc. of Nashville; Far West 
Savings & loon Association of 
Newport; liberty Service Coro, a 
subsidiary of Liberty Federal Sav- 
ings & Loan of FhUaddphia; Lin- 
coln Savings & Loan Association 
of Newport Beach, and Pima Sav- 
ings & Loan Association of Tuc- 
son, Arizona. 


60%BiseSeen 
ln 9 84Profitof 
UJ5. Automakers 

{Jailed Pros laumnuoml 

NEW YORK — The Big 
Three U.SL automata* Gener- 
al Motors, Ford Motor Co. and 
Chrysler Corp_ and American 
Motors Coip, are expected to 
earn a combined 1984 profit of 
$9.92 bO&on, more than a 60* 
percent increase oyer 1983's re- 
cord $6.1 bflHon, Standard & 
Poor’s Corp. Industry Surveys 
reported Monday. 

The expected gains stem 
largely from the automakers’ 
cost redactions effected in re- 
cent years, an IS-percent in- 
crease in car and truck produc- 
tion. a shift in consumer 
preference toward more expen- 
sive vehicles and a decline in 
interest charges. 

The biggest boost has been 
provided by intensive cost-cut- 
ting, as evidenced by the 86- 
percent rise in industry earn- 
ings from 1979 to 1983 in the 
face of a 20-percent decline in 
domestic car and truck produc- 
tion, the publication sad. 

It said domestic production 
will total « ght min inn passen- 
ger cars during the current 
model year, an 18-percent in- 
crease mss last year. However, 
it will fall sbort of 1977s peak 
of 93 million cars. The average 
new car cost $10,757 in Febru- 
ary, up 4.7 percent from a year 
earlier. ‘ 


Esmark Chairman Sees Benefit for Shareholders in Takeover 


By Daniel F. Cuff 

New York Times Service 

NEW YORK — “It's a wonder- 
ful thing for the shareholders,” 
Donald P. Kelly .said of the $14- 
bfllion plan last week for a Wall 
Street investment house to take Es- 
maiklnc private. 

Several analysts agree with Mr. 
Kelly, Binaries chglrnian and 
chief executive, that Kohlberg, 
Kravis, Roberts & Co.’s offer of 
$55 a share for Esmark, which the 
big Chicago conglomerate has ac- 
cepted, wm be good for the share- 
holders. 

“I don’t know of anyone else 
who has made so much money for 
shareholders,” said Ronald Mor- 
row, an analyst for ShearsonM- 
merican Express. 

One of the shareholders who will 
do well is Mr. Kelly; He and his 
family, as of Dec. 10, owned about 
220,000 shares in Esmark, valued at 
$12.1 motion under Kohlberg, Kra- 
vis’s offer. 

Mr. Kelly had already carved out 
his niche by creating the modem 
Esmark out of the old Swift meat- 
packing company. Unsentimental 
in business matters and not wedded 
to tradition, he has revived the fail- 
ing meat pacta. 

He successfully diversified, buy- 
ing and selling companies over the 
years with sharp timing. The height 
of Ms boldness came last year, 
when Esmark bought Norton Si- 
mon Inc for $1 billion. 

In the past few years, Mr. Kelly 
has been talking of retirement and 
the grooming of a successor. Now, 
at the age of 62, he has pushed all 
chat back with the agreement 
struck with Kohlberg Kravis. 


Kohlbeig Kravis is one of the chief operating officer, and in 1977 
leading USL specialists in lever- was named chairman and chief ex- 
aged bnyoms — ihe purchase or a ccutivc 
company by a group of investors He developed the philosophy 
using borrowed money. The collat- that anything w as for sale, even the 
eral is usually assets of the compa- whole company, 
ny being acquired qq Friday, he criticized the man- 

Mr. Kelly would be one of the agement of some other companies 
investors and continue to have a for using “shark repellents/ van- 
top rote in the company. aus legal and corporate strategies 

“tn the deals we’ve been looking to keep potential buyers away, 
at, for whatever reason, the parties They are doing it to protect their 
were not interested unless l agrtyd jobs and not ihe shareholders' in- 
to stay for a year or a year and a teresu he asserted, 
half and attempt to make whatever 
happens, happen,” Mr. KeGy said 
in a telephone interview. 

Mr. Kelly said be currently earns 
9525,000 a year “plus incentives 


bought in and didn’t like it when 
we sold." 

With the addition of Norton Si- 
mon, a diverse muliibiUion-dollai 
company grew even more. 


There have been some strains in 
fitting the Norton Simon compa- 
nies into the Esmark fold, but in 
general, Mr, Kelly’s personality has 
left him with few detractors. 


that pul me in the million range — 
a heu of a lot more than I ever 
thought Td make in my life.” 

He joined Swift in 1953 and 
worked in data processing. Swift, 
Laden with its extensive Chicago 
stockyards and high urban labor 
costs, was being challenged by 
more efficient slaughterhouses 
built closer to where the cattle were 
raised. 

The company was **a great fam- 
ily kind of thing,” Mr. Kelly said. 
“That’s wonderful, hot what does it 
do for your shareholder*?” 

Mr. Kelly provided his own an- 
swer with the company’s diversifi- 
cation program, which started in 
the late 1960s. 

Along the way. he served as coo- 


“Why would you put somethin; 
in your charter that would not af- 
ford your shareholders the oppor- 
tunity to determine whether an of- 
fer has fair value or not?” he asked. 

Mr. Kelly has often sold when he 
was expected to buy. and vice 
versa. After digesting Norton Si- 
mon, Esmark was said to be ready 
to make another major acquisition. 
Instead, it went on the selling 
block. 

Mr. Kelly agreed that flexibility 
was one of his major business char- 
acteristics. 

“My idea of a corporate plan is 
that it is a point of departure,” he 
said. “We can’t afford not to plan, 
but it should be a point of refer- 
ence.” 

One of his major acquisitions as 
rice president for Swift s corporate 
development was Vickers Energy 
Corp- in 1968. Esmark sold Vickers 
for more than SJ.I billion in 1980 


troll er, vice president for corporate just before the petroleum industry 
development and financial vice slumped. 


president When Swift was reorga- 
nized as Esmark in 1973, Mr. Kelly 
was named vice president of the 
new holding company. Later that 
year, he was elected president and 


Esmark used much of the pro- 
ceeds of the sale to buy bade some 
of its own stock. 

But at the time, Mr. Kdly said, 
his critics “didn’t like it when we 


COMPANY NOTES 


BFI Commocdcatioos S yste ms 
Inc: of Utica, New York, has intro- 
duced its first product for tele- 
phone operating companies, an ex- 
change routing systan called the 
ECR 3000. It said the system en- 
ables local telephone users to place 
toll calls over discount long dis- 
tance networks as easily as over the 
American Telephone & Telegraph 
Co. long lines system by eliminat- 
ing the need to dial 12 to 13 extra 
digits. 

Domtar faaci, a pulp, paper and 
construction materials company of 
Montreal, said it campfcied the 
purchase of Upson Ox. a Lock- 
port, New York, specially papers 
company, for an undisclosed sum. 

loo T e c hno l o gie s be. of Sccan- 
cus. New Jersey, said h is negotiat- 
ing for the acquisition of Condi- 
dotting Control Systems Inc. of 
CrcssbB, New Jersey, winch de- 
signs environmental control sys- 
tems. Terms were not disdosed. 

Mitsubishi Bank Zil wULbovro#' * 
to 40 btSkm yea (SI 33 
to S177 nriBioa) in kmg- 
tenn touts from Japanese insur- 
ance concerns to acquire BauCal 
Tri-State Corp. of the United 
States, die holding company of 
Bank of California, bat 
sources said. The Japanese 
will raise about two-thirds of the 
cost of the acquisition through 


loans and the rest through a dollar- 
denominated bond, they said. Last 
September BanCal Tn-State and 
Mitsubishi rimed an agreement 
calKng for earn BanCal share to be said it 
exchanged for $50, for a total value 
ofS2$2tmffioo. 


Normal* Mates Ltd. will build a 
50-million dollar ($38.7-million) 
plant, with some government fi- 
nancial aid, lo produce hydrogen at 
Shawinigan, Quebec, the prov- 
ince’s energy and resources mints - 
ter, Yves Dahaime, said. The plant 
will employ 150. ' 

Portxrideo International Inc. of 
Phoenix, Arizona, said it has beat 
named exclusive North American 
distributor the VHS video cassette 
player made by Funai Electric 
Trading Co. of Osaka. The compa- 
ny said it will make available 
60.000 of the recorders, with a 
wholesale value of $40 million, over 
a 12-oootb period starting Jane I 
for sale under its own name: 


year earlier. The company is pre- 
dicting a second consecutive record 
in parent company profit in the 
current fiscal year. The spokesman 
expected 1984-85 profit to 
rise to 28 billion yen on record sales 
of 450 bfifion yen. 


U.S. Steel to Drop Dumping Charges 


" fiScohCo^theJ 
copiers and other office 

wiB rep 


maker of 
e equipment, 
report on May 22 record profit 
for the year ended March 31 of 
more than 26 talfion yen fSU5nnl- 
Boo), up 43 percent from 18.17 bil- 
lion yen a year earlier, which had 
been the third consecutive year of 
declining profit, a spokesman said. 
Sales rose 20 percent to a record 
390 bQficm yen, from 3263 Nffion a 


Rothmans of PaH Mall (Anstm- 
Ka) Ltd. plans to create a new listed 
holding company, Rothmans 
Holdings LteL, as part of a reorga- 
nization of the tobacco group’s cor- 
porate structure in Australia, direc- 
tors said in a statement. If 
shareholders approve, current 
shareholders will receive three 
shares in the new company for ev- 
ery share currently held and (he 
existing company wiQ become a 
subsidiary of Rothmans Holdings. 

TRW Inc. is being investigated 
by the Federal Aviation Adminis- 
tration over allegations that it pro- 
duced substandard jet engine 
blades for three major aircraft en- 
gine makers, Pratt & Whitney Air- 
craft Group. General Electric Co. 
and the French company 
SNECMA, according lo a story 
published by Crains Cleveland 
Business. FAA officials reportedly 
said that possibly thousands of 
blades made at TRWs Harrisburg, 
Pennsylvania, division, were heat 
treated for only four hours instead 
of the 16 specified by the engine 
makers. 


The Associated Press 

BIRMINGHAM, Alabama — 
The chairman of US. Steel Corp-i 
David M. Roderick, said Monday 
that South African steelmakers 
have agreed to restrict exports to 
the United States in exchange for 
his company’s withdrawal of two 
trade comp lain ts against than. 

South African steel exports ac- 
counted for less than 1 percent of 
the 833 million metric tons of steel 
consumed in the United States last 
year. Under tire agreement. South 
Africa's share of the market will 
drop about 20 percent this year and 
about 40 percent in 1985 and 1986. 
Mr. Roderick said at a news confer- 
ence before the opening of U.S. 
Steel's annual shareholders* meet- 
ing. 

US. Steel filed petitions with the 
U.S. Commerce Department in 
January 1982 requesting the impo- 
sition of countervailing duties 
against all South African steel- 
makers. Last February, the compa- 
ny fileu anti-dumping petitions 
with the U.S. International Trade 
Commission. Both will be with- 
drawn Tuesday, Mr. Roderick said. 

U.S. Steel also has trade com 
plaints pending against Argentina, 
Brazil, Spain, Australia and Fin- 
land. 

U.S. SteeL, whose profits from 


oB helped it lead major steelmakers 
out of the red after two years of 
staggering losses, also asked hold- 
ers on Monday to approve anti- 
takeover provisions. 

The No. 1 U3. steelmaker, the 
second-largest is the world, with 
assets exceeding $19 trillion, said a 
national “environment” of hostile 
buyouts makes it necessary to 


amend its articles of incorporation. 

U.S. Steel’s management asked 
holders to stagger the terms of di- 
rectors and give up their rights to 
act by written consent and remove 
directors without cause. The so- 
called “shark repellents” also make 
a vote of a two-thirds majority of 
the shares outstanding necessary to 
change the company’s bylaws. 



BANQUE NATIONALE DE PARIS 

U.S. S250.000.000 floating rate notea 1982 doe 1989 

The rate of interest applicable to the interest period from May 9. 
1984 up to November. 9. 1984- as determined by the reference 
Agent is 11V»% per cent per annum namelv lkS.S590.97 per 
bond of U5.S 10.000. 
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/M k Please note these dates on your calendar now! 

/ The fifth, annual International Herald Tribime/Oil Daily 

' conference on “Oil & Money in the Eighties’ 1 will take place on 

?§ October 18 and 19 at the Royal Garden Hotd in London. 

Major sessions will indude: 

— OPECs future strategy 

— The supply-demand outlook 

— Major oil companies’strategies 

— The effect of the changing structure of the oil market on investment 

— The futures and spot market 

The conference has become an annual event for many senior 
executives in the energy and finance sectors worldwide. • 

For further information please send your business card to the 
International Herald Tribune Oil Conference, 181 Avenue Charles-de-Ganlle, 
92521 Neuilly Cedex, France. Or telephone: (33 1) 747 16 86. Telex: 612 832. 
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6 Please note Ibese dates on your calendar now! 

The fifth annual International Hearald Tribune/ CM Daily 
conference on “Oil & Money in the Eightie s" will take place on 
October 18 and 19 at the Royal Garden Hotel in London. 

Major sessions will indude: 

— OPECs future strategy 
— The supply-demand outlook 
— Major oil compames’stralegies 

The effect of the changing structure of the oilxnadcet on investment 

— The futures and spot market 

The conference has become an annual event for many senior 
executives in the energy and finance sectors waridwiefe. 

Far further information please send your business card to the 
International Herald Tribune Oil Confeence, 181 Avenue Charies^Gaiille, 
92521 NeuSDty Cedes*, France. Or telephone: (33 1) 747 16 86. Telex: 612 832. 
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Agency Raises Forecast 
Of ’84 Oil Consumption 


JUmm 

. PARK — Oil consumption in 
the nuyor ooncommunist industrial 
countries is running at a higher 
levd than previously thought, fig- 
ures of the International Energy 
Agency stow. 

c The agency’s latest oil market 
survey, released Sunday, predicts 
that consumption wD rise 23 
percent this year to an average levd 
of 45.5 million barrels a day'. At the 
end of March, the agency was pre- 
dktiDggfowtii of only 2 percent for 

' The agency gave no reason for 
the increase, bat noted that con- 
ation in die first three months 
year was 4 percent higher 
than a year earlier, outstripping the 
end-of-March estimate of 25 per- 
cent growth, but hdow the 5.7- 

percenuise predicted after the first 
two months. 

-1 The figures are drawn Cram a 
survey of 21 of the . 24 member 
countries of the Organization to 
Economic Cooperation and Devel- 
opment. 

On Monday, the Uii.-based 
Cambrige Energy Research Ass> 
dates said in a quarterly study, 
released in Paris, that oil produc- 
tion by the Organization of Petro- 
leum Exporting Countries wifl be 
only 16.8 million bands a day in 
the second quarter of this year, 
compared with its quota to the 
period of Hi nriflion. 

.. The prediction is slightly lower 
^han forecast by the fEA, which 
said output would average 27 m3- 
ton bands a day in the second 
quarter after 17.4 mini on barrels a 
day in the first quarter. 

“The Cambridge gram said that 
world oil demand would grow 22 


percent this year as the economic 
recovery gathers pace, while de- 
mand in OECD countries will grow 
by 1.8 percent. 

Higher consumption had also 
been accompanied by somewhat 
higher prices for erode oil, the IEA 
rq»rt said The prices of some pe- 
troleum products in Europe were 
lower, however. 

The higher prices arose from the 
economic recovery in many coun- 
tries and such factors as die add 
weather in the United States and 
Japan, political tension in the Gulf, 
reduced Soviet supplies to the West 
and the effects of the British coal 
miners' strike, the TE A ^ 

■ Nigeria Asks Cooperation 

Nigeria’s o3 minister, Tam Da- 
vid-West, appealed in an interview 
published Monday far greater co- 
operation from OPEC, hmting that 
Nigeria might otherwise leave the 
organization. The Associated Press 
reported from Vienna. 

Nigeria, winch has had trouble 
keeping up with payments on for- 
eign debt estimated -at more than 
S 14 bilton, reportedly wants to in- 
crease its daily crude production 
quota of 13 nuDiqn bands. 

OPECNA, the news agency run 
by OPEC, said Mr. David-West be- 
lieved Nigeria’s rightful place was 
within OPEC but said his coon, try's 
welfare was “not negotiable." 

The minister was interviewed 
Sunday after observing a meeting 
of the marke r monitoring commit- 
tee, OPEC’s watchdog panel on 
prices and quotas. 

Members of the committee said 
Nigeria did not request a quota 
increase at die meeting. 


RiselsSem 

InU.K.Gas 9 

Oil Estimate 

Report on Reserves 
Might Boost Pound 

RaOtrt 

LONDON — The Department 
of Energy has substantially raised 
its estimate of Britain’s dl and gas 
reserves, government sources said 
Monday. 

They said the department's an- 
nual report os resources, due to be 
released Tuesday, is based on a 
more comprehensive survey of re- 
serves than in the pash 

Government officials said they 
hope the news may provide the 
pound with support on the foreign 
exchange 

The report is expected to show a 
rise in discovered North Sea gas 
reserves. 

According to some government 
sources, this would strengthen 
Treasury arguments against a pro- 
posal by stale-owned British Gas 
Corp. to sign a S30-b31ion contract 
with Norway for supplies from its 
Sdpner field to fill what British 
Gas sees as a widening shortage in 
the 1990s. 

The Treasury has contended that 
domestic supplies might be boosted 
if the industry charged more for 
gas. 

Internal Treasury studies suggest 
that a rise of about 20 percent in 
the price of gas might be necessary 
over the next few years to bring 
British Gas's return on capital into 
line with that of the private sector; 
the government sources said, 

The Norwegian government has 
pressed to an eariy decision so that 
it may give the go-ahead for the 
development of the Slripncx field. 
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(Continued from Page 7) 
fact that Marsh & McLennan was 
the only one that did not says 
something.'' 

From its inception in the late 
1800s, Marsh was one of the first 
companies to recognize that there 
was a market not just in selling 
insurance, but in selling insurance 
to big business. Not cany were the 
sales bigger, but it was also less a 
commodity business than a service 
business. 

“It was a strategy that has never 
changed,” said John M. Regan Jr„ 
Marsh’s chairman, a former broker 
hhnsdf- 

As an insurance broker. Marsh 
represents corporations buying in- 
surance, analyzing the companies' 
risks, fashioning programs to limit 
those rides and placing insurance 
orders with other companies that 
actually sold insurance. Then, as 
now, the insurance was mainly 
property and casualty, rather than 
life insurance. 

It was an approach that worked. 
The company’s early cheat lists 
read like a Who’s Who of industrial 
America: UJL, Steel, U3. Rubber, 
American Telephone & Telegraph, 
General Motors, Western Umon. 
Many of those industrial pants re- 
main chents, though today the risks 
involve satellites and nuclear plants 
as we& as railroads, and oQ-diiQing 
rigs run to billions of dollars rather 
than thmuamdc 

Marsh, however, r emains the in- 
dustry leader, with sales and earn- 
ings well ahead of such competitors 
as Alexander & Alexander, Frank 
B. Hall and Corroon & Black. De- 
spite successful diversification, in- 
surance brokerage remains central 
to tiie company, and while its 
growth in the United States is limit- 
ed by its No. 1 position, it sees 
greater opportunities abroad. 

Last year insurance services ac- 
counted for 73 percent of its oper- 


ating revenue of S968 million, and 
83 percent of its operating profit of 

S207 million. Moreover, “jumbo 

accounts,” as the company caBs ingprofil 
them, represent about 70 percent of Marsh 

the insurance business it handles, 
with smaller commercial accounts 
totaling 25 percent, and personal 
insurance packages only 5 percent. 

Besides direct brokerage to cor- 
porations, Marsh also works with 
insurance companies in spreading 
their risks by parceling out the rein- 
surance of big policies to other in- 
surers. 

‘ For the most part. Marsh is paid 
to its brokerage services by com- 
missions, and to a lesser extent, fiat 
fees. Commissions amount to 
about 10 percen t of the value of the 
insurance premiums. 

Marsh has tried to shift more 
business to a fee baas, bat corpo- 
rate cheats have generally resisted. 

In recent years, a prolonged, slump 
in the property-casualty industry 
has led to pronounced reductions 
in insurance pr emiums, shaving 
commission income to brokers as 
wdL But Marsh has been able to 

cushion that slide better than many 
competitors, through continued 
growth in its business and through 
greater diversification. 

And an improvement in the 
property-casualty business, which 
most insurance industry experts 
predict will take place tins year, 
should work to the advantage of 
Marsh and other brokers. 

Marsh’s diversification out of in- 
surance has occurred very gradual- 
ly. Employee benefit services, its 
second-biggest business, grew out 
of its primary brokerage business. 

At one timtf , companies bought 
pension insurance, just as they 
bought other insurance. But as 
business began to underwrite its 
own pension coverage, Marsh be- 
came more of an adviser, charging 


fees to its services. Last year em- 
ployee benefits services brought in 
revenue of $192 mfllicm and operai- 
tnofil of $28 m illio n . 

_ _arsh executives view invest- 
ment management. Marsh's third 
main h nsmess, as a logical exten- 
sion of the benefit advisory busi- 
ness since a large portion of the 
money that is managed is pension 


funds. The company acquired its 
first money management opera- 
tion, the Boston-based Putnam 
Cos., in 1970. 

Nine years later, Marsh broad- 
ened its investment management 
efforts with the acquisition of Eber- 
stadt Asset Management Inc., 
which specialized in high-technol- 
ogy investments. 
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Invest in internationally 
registered freight containers 

* The Transoo Group is Europe’s most 
experienced container management organi- 
zation arid is tiie leader in producing the 
highest annual net return with the lowest 
commercial risk. 

* The Transco Group manages over US$30 
million worth of containers on behalf of 
private investors. 

4 Internationally registered containers are 
tangible assets and should you require 
liquidity, can be sold at your request 

* Your U.S. DOLLAR rental income will be 
paid in July and January. 



The Container Revolution 

The World container fleet has increased 
from 30000 units in 1967 to over 3 million 
and is expected to reach &5 million by the 
year 2000. 

Do not miss this exceptional 
opportunity for above average 
investment Income. 

For full details, without obligation, fill in and 
post our coupon today. 

Trans Container Marketing AG 

Gellertstrasse 18, 4052 Basel, Switzerland, 
Tel: (061) 42.23.77. Telex: 64446 TACO CH. 



* See relevant Offerings 
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To Trans Container Marketing AG., Gellertstrasse 18, 4052 Basel, Switzerland. 
Please send me full details without obligation. 


NAME. 


L 


(BLOCK CAPITALS) 
ADDRESS 


TELEPHONE 
NUMBER 


_KN^j 


^ C 4 
• - 1 4 


w «. ■ aJ . 


If 

4 








The net profit allows to pay an un- 
changed dividend ofDM 7.50 per 
share, and to further strengthen 
the reserves. 
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In 1983, the VEBA Group’s on- 
going program of restructuring 
and streamlining its widely diver- 
sified activities produced good 
results. 

Profits rose by 6.5% from DM 
433 million to DM 461 million, 
while the reins were held on sales, 
which dipped by 2.3 % to DM 
49.4 billion. 

Adjustments were made to 
eliminate risk potentials. More- 
over, favorable valuation methods 
were applied to take full advan- 
tage of allowable tax provisions. 


Investments reached DM 2.9 bil- 
lion. The number ot employees 
dropped by 3,198 to 77,276. 


Investments 1978-1983 
DM million 
2,691 2.699 


2,930* 


2,724 


External Sales 
1978-1983 
DM millioiv 


49.428 50 ’ 535 49.383* 


1556 


2.277 


41,954 


36,606 


31,177 



1978 1979 1980 1981 1982 1983 

•preliminary figure 


1978 1979 1980 1981 1982 1983 

•preliminary figure 

The main activities of the VEBA 
Group are electricity generating 
and supply, chemicals, petroleum 
and petroleum products, trading 
and transportation. 

In the electricity sector, power 
supply increased by 6.1%, with 
high growth rates recorded in the 
latter months of the year. 


The chemicals sector benefited 
from improved market con- 
ditions. Capacity utilization at 
74 % was a 7 %improvementover 
that of the previous year 

Oil production in the British 
North Sea, Libya, and Egypt 
equalled the previous year 1 s level. 
A strong jump in gas output was 
the resul t of new operations in the 
Dutch North Sea. Exploration 
and development activities in the 
U.S. made further progress. 

Oil throughput of VEBA OEL 
fell by some 38% after 50% of its 
Ruhr refineries were sold to 
PdVSA, the Venezuelan oil com- 
pany, at the beginning of 1983. 

Utilization of rop distillation ca- 
pacity was a high 79%, well above 
the industry average of 59.6%. 
VEBA’s conversion and petro- 
chemical plants operated almost 
to full capacity. 


rrvttits P78-19S3 
557 


DM million 


539 


281 


495 


461 = 


433 


1978 1979 1980 1981 1982 1983 

•preliminary figure 

Despite soft demand in certain 
markets, VEBA’s trading, trans- 
portation and service activities 
again showed satisfactory results. 

To find out more about the VEBA 
Group, its operations and per- 
formance, get in touch wirh 
VEBA AG, Kari-Amold-Platz 3, 
D-4000 Diisseldorf 30, 

Federal Republic of Germany. 
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2ft 2ft— ft 
28% 38% 

16ft Mft 
17ft 17*6 + % 
12% 13ft + % 
5ft 5ft— ft 
6ft 6% 

9% 9ft 
Wft 10ft + ft 
11*6 12 % 

6*1 Cft 
19% 20% + ft 
4% 4% 

4 4ft— % 
ft *6 
20 % 20 %— % 
5ft 5ft + % 
5% J%+ ft 
4 4ft 
28% 29% 

28ft 39 — % 
16% 10ft+ ft 
31 31% 

Tft 7ft— % 
9ft tft + ft 
13% 13% — ft 
22% 32% — ft 
36*6 34%— *6 
5% 6 

34% 35 + ft 

7% 7H+ ft 
8% Oft 
9V» 9% + % 



w» wft- ft 152“ 

11% 11*6— ft TtaftA* 
6*6 ** + % Tejpjwo 
3ft Sft+ % Tetecrd 
38% 28%+ ft Teh^Ct 
9» W TbIwM 

17% 17ft TWo&sa 

9*6 9*6— % Tdxon 
2956 3 «6— ft TenwDs 
7% 7*fc— % . Tomato 
.. 7*6 8 TexFdl 

39ft 30 + % Town 
15 15 Trctn* 


15 15 Textne — . 

9ft 9% TMHat ia A3 
7ft Tft- ft Jlwrtec 

13 13% + » TbouTr 

llft «»+ ft tmeft b 

9M 9%— % Tlprorv 

7% 7*6+ % Toop m 

5% t TrakAu 

10ft 10ft- ft prate* 

54 54% + % 

10% llM + % TrusJo J6 14 

m 34 + ft TBkOaS 40 33 


33% 34 + % TBkOai 
*^1 5M— ft TudcDr 
8% Jft- ft TwnCtv 
17ft 17ft— ft 1 


So*** Net 

Ms Nrfh Low 3pm OW * 

ISM 11 W% WJ-% 1 \ 
t 26918% left 17%+1U 
641 9% 9ft 9ft— '6 ' 

J> 14 618 17% 1T»- ft 

20 Mft M’S 14% — »« . 

157310% 9% 10ft + ft a, 
1421 381* 28ft- ft t. 

Ale HB1T% Ml i 11 — ft 

6713*6 12% 13ft 
6 5ft 5% 5*6 + % 
t U38ft 31 35ft + ft 
92 2% 7ft Tft- ft 
Jfc L7 5415ft M% 14ft + ft 
A3 43 3 37% 37 37% + % ^ 

35 6% Oft Ota— % 

8327ft 87 87%+ % f 
6C7 M 9% 10 + ft 
t 59 4ft 4% 4% 

169 2% 2% 2% 'Jo* 

186 )4» Mft left + % 

• 2SS 1 ft 1 f 

12413% 13% 13ft + ft 
J6 14 3 25W 25ft 25ta 

40 22 0 29ft 29ft 2^1 + % 

4 7% 7% 7% — 1~ 

18 3 3 3 


67816% 77ft 18 + % 

7014% 14% 14% — % 

* « • SIS ’?% % SB.. 27 4*6 4M 4%- ft 


8016% Mft 16%- ft 
7816% Mft 16ft— 
180 13% 13ft 13% + ft 
212 II 10ft 10ft— *6 
27 4*6 4ft 4ft— ft 


Satetco 
SawnhP 740 a 42 
SvBkPS 32. 33 
SconOp 
ScaiTr 

Scherer 32 24 


in 3%. 38b 3%+% 

6 5ft 5» 5ft— ft 
23 2% 2 2% + % 

9 38% 37% 38%+ % 


919*6 19* 19%— % U9W* 


137 9% 8% 9 —* 

4S9 17 16% 17 + % 

917 16M 17 1 

144 U 9 34% 34% 34% OCGTC 

41 24 6314% M MM— M Oofcrtlls 

.13 1.T 41 10ft 10% 10ft + % Oceaner 

40 54 10516-15% 14 OcOto 

48 44 109 M*6 Mft 14% + M ORtLop 


72 6ft 6% 6% 

104 3% 3* 3% 

19 7* 7% 7*6 
*5 17ft 17 17 

434 6% 6% 6ft + ft 


7410ft MM 15% UnSwcL 

8513% 12% 13 + % U* Ant 
4712% 12% 12* 

8W% 10% W%— % ySCaP 
6219% 18ft 19 +M 
107 6ft 6% 6%— % USSin 
30019% 18% 10*6—1 US Sir 
169 8% 8* «%+M USTrc* 
1373 13 12*6 12ft + % US Tr 

20 5ft 4ft 5ft + % UrtTeJm 


UnSvcL LOO JJ 
US Ant 

US BCD 1JJB & 


USShn 
tic Sur 

USTrrtc 120 114 
U5Tr 140 4.1 
UnTeiev 


31 7ft 3* ^ 

1717ft 17*6 17*6— ft 
42 8 7% 7ft— H 

21710ft 9% W + ft 
4 28% 29* 29*6- * 
52 6 6 6 

28531% 21 21% + ft 

32 6 ft 5% 5%— % 

1687 27 26 26% 9- ft 

X 5% 5ft 5ft— ft 
79 Mft 14% 14% + ft 
61 10* Mft 10ft— ft 
20 39 38ft 39 + ft 

22814ft 13% lift— ft 


17 mu 1Tb ft I uvbBss 144 54 4326 25% 25ft— ft 

SlOft iS Mft- % KrSSti 547 13V. 13ft 


140 43 668 23*6 22ft 23 + « 

81 15 15 15 — % 

JS 14 2449% 19% 19% + % 

15 <ft 6M 6* 

1 48b 54 57 27% 27ft 27*— * 

7 13ft 13ft 13V, + ft 
191 17ft 16ft 17 -+ ft 
22 6M 6ft 6ft 


™ - » Mft 10% 10%— % 

40 44 17313* 13% UN ONoGa 240 64 2g44gtt 4flb 4gk— M | * ’5 u* ft 

40 31 24 34ft 34ft Mft— % OfcjRep 41 24 M 35% 3516 35M— M SvcMrr 40 4 540 14M M MM— H 

yv, 11 15 pl iu cb ft OWStptC240 134 16 20ft X 3D — ft Smnsts 144 34 '134 29% 2Bft 38ft — % 

, 5S15 M% 15 +% 1311ft 11 11 -« SWFfd 21 M% M 10 

3Bh 2A » 1% ■ ■%+% Onyx 1U_5% Sft JH*— ft 


61 6% 5* 4% + to 


o' 55516 ~ M% 15 +* OriUne U lift 11 11 ■ — % 

.30) ia 39 0% ■ Sft + ft aoyx 113 5% Sft Sft— ft 

140 7J Sm^iS l£=2 S5 S*s .II^SMSittTS 

^ i & ^4- % 

50 5% 5ft 5* Qshmn JB IJ 716% 15% 1»— ^ 1 

177 30* 20% 20* OttrTP 246 KU 90 H 24ft 24*— ft 

240 8.1 1625% 34% 34%— ft QweiWfti 36 IS 11 12* Mft !2ft— % 

50 \A 171 36% 35% 36% + ft OxOC 98 8* 8% 8*— ft 

1J0 5.1 38 34 23VS 33ft— % 

341 27% 26% 27% + * | P 

1235 2* 34ft 25%+lft 1 1 

3321% 23 23 PNC 2.12 54 89*39% 39 39% 

2 18* 18% 18% PdbstBs 350 6* 6ft 696 + * 

Poccrs L20 24 3943% <3 43 + % 

M | PocTeJ 40 S3 815 14% 15 + ft 


Consul 177 13* 12 

CtlHltC 10 6* 5 

Cntlnfa 117 Bft I 

CtLosr 7 tft 9 

Convert 3108 17% 17 

Canwrae 1119% 18 

Coots B M 24 487 14ft 14 

Corcms 3412ft 12 

Cordis s 348 15ft 15 

CaniSt S 146 57 379 32* 32 

Corvus 485 7ft 7 

Cosmo 198 10ft 9 

CrlmeC 115 15 Ut 

Cronus 50 9*6 P 

CrosTr 40 34 10»«2ft 22 

CwnBk 1168 14ft 131 

Cramp 40 12 312ft 121 

CUIMFr JM 2.7 51 34% 34 

Culums 46 34 34 17 161 

Cyatr* 1 17ft 171 




599)6 

eg 

15ft + ft 

M 

24 

93 40 

39% 

21 

12 

0 13 

u% 

12 



1652 S 

4ft 

5 + % 

JM 

A 

29)8% 

10 

10% + % 

JM 

3 

17 9 

8% 

Bft— % 



21 5% 

5 

5% + ft 

1X0 

3 3 

73 27 

36% 

27 



199 T9 

18% 

ISft + ft 



716 4ft 

4% 

4ft + ft 


l 72 26 25% 25% — % 

84 4ft 4 4ft 

8215 14% 14*— ft 

106 3* 3*6 3*6 — ft 

3 7 7 7 + % 

54 4ft 4 4 

3 Z7ft 27ft 27ft 

. 247 3ft 2ft 3ft + ft 
1790 25 24% 23 — ft 

5632% 31ft 31% 

26 26 25ft 2Sft 
447 14 13*6 14 + ft 

2085 34ft 33% 33% — % 
188 18% 18 18% 

4 4* 4* 4% + % 

512 38% 37 38% +1% 


21 18% M 
6015% 15 


3125 34%24%-ft ShratoO W40 1A 244 29% 28* 20ft- M VLS' 
7736* Mft 36%+% 5h*tdW _ 1616 M 16 — % VSB 


06b 1A 163 6 
460 15*6 
1524% 
At 16 670 13ft 
40 1.9 72 32* 


546+ ft 
15% + % 
24% 

Uft + ft 
32*—% 


9 — % 

10 


176 Sft 4ft bft 
88 35% 35 35% + % 


5*32% 31ft 31% MCI S 

26 26 25ft 2Sft MDC 

447 14 13*6 14 + ft MPSI S 

»BS 34ft 33% 33%- * Ma^Tc 

188 10% IS 18% ZtoCkTr 

6 4% 4% 4% + % M30O1 

512 38% 27 38% +1% KElRt 

89 5ft 41b 4ft- ft JSSteci 
49 16% 16 Mft— % Stoimw 40 4.1 

» 6ft n* 6ft ZSShT iS so 
2123 22ft 23 + ft 

499 Mft 15ft 16ft + ft 

BC 16% 16 16 — % uHdN IJd 43 

^ ^ U + ** Atotrxs S A 

30 7* 7ft 7ft Maxwel 

873 3ft 21b 2ft— ft MnyPt 
10 5% 5% 5M- % MavnOI 

130 3% 3% 3* + % McParl 


Company Earnings 


: p: 


Revenue and profits, in millions, are m local currencies 
unless otherwise indicated 


8 8M + ft 
8% 8% 

6% 6% — ft 

2ft 3 — M 


lift lift— vi 

8% Sft— M 
6*6 6 ft — ft 
13*6 14ft + % 
Mft 18% 

15% 13% + % 
23% 2)%— % 


C COR 
CPRhb 

car 144 6 jo 


94 9 8% 8%— % 

37912 11% lift. 

9 27ft 27 27ft + U 
1222ft 22ft Z2ft 
2810% 10% 10ft— % 
1423% 23 23% + % 

270 12)6 lift 12 — ft 
78 8* 8 8% + M 

601 6*6 &M 4% — U 

104 5ft 5* Sft— % 


2311% lift 11%+ % 
990 24 22ft B —I 
199 7% Tft 7% 

.13 J 585 BS 85 +1 

M 14 236 14 12* 13*6+ ft 

34 U 23 13 12% U + % 

122 14% 13ft 14% + % 
9019ft 19% 19%— % 
13 4 A 6 

20 14 M 14 — ft 

8 4* 6ft 6*6— ft 
79 9% V 9 I 

JO IJ 5017% 17 17 — % 

350 10ft 10M I0V|+ ft 
32 34 113034% 23ft MM 
61 4 3ft 4 

433 9% 0M Sft+ ft 

210 6ft 6 6% 

158 4% 4 4M 

437 5% J 5M + M 

7812% iS 12% 

3 6% 5% 5%— % 
23 23 22% 22V.— ft 

ID 3M 3% 3%—* 
106422ft 22% 22ft— ft 
7934% 34 24% 

3 10 1« TO 


Canada 

Asamera 


United States 


ISfOMr. IMf 1983 

Revenue 884 717 

Net l — « 043 146 

Res iritsin JS. dollars. 


Dorchester Gas 

■d poor. 1984 1983 


873 37* 246 296— M Mnypt 
10 5ft 5% 5ft- % MaynOl 

130 3% 3% 3* + % Mc^orl 

, 

# WedCar* 

mines ss^s 142 7j 

~ MrdBcs 120 73 

t in local currencies ui^n 1 

Sted MkrMX 

«6lcrtfy 44 4 

HPoHWHmnw Micron 
MlcrSm 

tes ^ ■ Svc N Hamp. JSSS 1 in' o 

lstoaar. 1984 l»t3 MdwAlr 

R e v en ue 1464 1206 MdwC* 

5SlrIr~ 4SJ6 3365 MIItTch 

« Per 5bor* — ft96 «7 JHJIHrs J6 L 5 

19a Full nemo of comeoor Is JJ{H 
... PvbUc service Company of 2u”gL 
4184 Now Hampshire. 


5414* M MM + ft 

SMI 9ft 8*6 Bft+M PtxrcMl .10 14 6 4ft 6ft 4ft 

JB 03 158 Bft Oft lft— % Paraph 52 14* Uft Mft 

242 10 8% Sft— 3% PdrtcOh 40 43 47 14 Uft 14 + ft 

*3 6ft 6*6 6%— ft Pafrkl 51710ft 9ft 1B*+* 

141919% 19 19% — % PautH* 23 DW 13 Uft 

3918% 10% 10%+ ft Pay Ns 40 33 647 18% 18% 18ft 

402 9ft 9ft 90b PenriH 29 18% 1 Bft 18*+% 

8219% 19ft 19%+% Pentors 36 24 9527*6 26% 27M 

40 4.1 5620 19% 19* PeopEs 18615% Uft 15ft + ft 

140 54 45 32ft 32% 32% P*opR> 1070 1% 1% 1% 

36 9 8% 8%— ft Percept 4 11% 11% 11%—% 

145 4% 4 4% + % Petri t* 140 34 150 27% 26 26%— * 

36 43 60 32% 71% 32 Ptumct S3 M 12ft 13% — ft 

.10 A 1326% 28 tt%+tt PSPS 642 S% 8*6 8*+% 

712% lift lift PtnMat 58 2M lft 2ft 

61 8 7ft B PtcSavS 642 19 18% T9 + ft 

10 4ft 4ft 4ft PtcCafe 40 34 7528ft 19ft 28 

4ft* 34 155030 29*6 29% + ft Ptontfl 40 XI 392 24 25 34 +* 

5316 15*6 15% + ft vIPtzzT 152 Zft 1* lft— ft 

28 12% 12 12 P key MS 767 29ft 2S% 29ft +1 

4 64 Tft 7 Tft 


™ ab 

£s*s&sa+» vgg 40 13 

722 21% Z2 + % VCtprG 

4914% M M +% Ventrex 
50 9ft 9 9% ' Veto 

a 14ft Uft 14ft + % yjconF 
145 13% Uft 13 — % ylrorn* 461 J 
47 7 7 VtctraS 

23 12 11% 11%—% VKjeoCD 

3711 10% 10% — % yjkJnos 

U 4ft 4ft 4M+ft VtSjwSl 
634 8% 7ft 7*6 + % ypgOVl 


Society 1J0 54 41831*6 30 3TM +Hb VBttlnf 


390 9ft Bft Vh— % 
38215% 15 IS — ft 
.12* 14 8 7ft 7% 7ft + % 

211ft 11* lift + % 

.16 44 8124* 24* 34*6—% 

.40 IS 1*2 34 U 16 + ft 

IS Uft 12% 12% — % 
128 lft 1* 1ft 

427 8 7ft 8 + to 

152 lft I 1% . 

461 J Ml lift 18% 18ft + 5 

Ji&i&iS 

I12ft 13ft 12ft 
317 12% 12 12% — 4. 

05 0 7% 7%— % 

29020% 19ft 2DU + to 


SpecCM 45 3 

Stotsid JO 2.1 
Standyn 140 37 
StdMIcs- 


StotoGp ,15b 24 


152 ZM 116 1*— M Mrowd LOW 24 10670% 70 


425 8% 7ft 8 + % f 

96 28ft 28ft 28ft— % 

.10 14 715 7 6* 7 + % — — ~ 

■*> « ^4=M 

n “ 5 5 VWhE 148 107 

2 10% 10% 10% WFSL t 70 4J 

JOS J 1? 7% 7% WMS8 

JO 2.1 58 9ft 9% 9* WOT* * 

40 37 1849% 48* 48* + * * M 

70 20* 20* 20*+% kftOgm AA 
1» e 8 WnDkstl 

.lib 24 39 7* 79b 7*— * Wmot C 40e 14 
Si 9% 9* 9*— M wonn 

4 4tb 4 4%+ft Went 

413* 13ft 1316- % WVton 
35 71% 11% lift 140 47 


Timur Construe 


ftosvtts in US. dollars. Revenue 2564 4184 Now Hampshire. 

Net Inc. . .. — . (0)45 2-9 

Per Share — — 0.1S Tuu-uu r M >or4r 

Noranda Mines ^ m3 istoH. imo 

UtOuor. 1984 lfo Revenue 479.1 B29J Revenue 17.1 

Revenue 9487 677 J) Nel Inc. [a]L73 820 Net Inc- 27 

Profits MO <0)74 Per Share — 0X7 Per Shore 044 

Per Shore 0.17 - 

ar toss. i m auartoc net tnehidos Wcddbaum 

non-recmrUv ctvroe at S12 

Philippines — » S 


193 9ft 9 9%— ft 

142 72 1736* 36* 26* 

220 73 11 30% 30 30% + % PwConv 

376 39% 38ft 39%+% 

87 Sft 8 0% 

30 12% 12% T2%— ft PrtceCo 
46 4 62 9% 9ft 9* + % Prtnmx 

90 Bft 8% 8%— ft PredOP .12 17 
105 Sft 4* 5ft ProeCa .14 J 

■40a 17 5 23% 23 23V. ProptTr I JO 87 

240 O 2347% 46% 46* Protcnl 

1477 0* 816 H6 + * 

682 3M 3 3ft + M | 

II 3* 3% 3ft— ft 1 

36 U Ml 24ft 34% 34ft + ft Guadnt 
3 8 8 8 Quonlm 

40 U 178 31ft 30% 30*—% OueetM 

49412 lift « QuolCre 

36 7* 7% 7*+% QualMI 
33 7* 7* 7* QualSy 
3213% U . 13% Ouatrns 

43 2145 42ft 41 42ft + * , 

140 34 B0 37 36% 36% — % I 

47 0% Bft 8ft— % 1 — 

44 84 M* 5Vr Sft 5ft— * RPM S Jk 4.1 


7029ft 28% 29ft +1 
10523 22ft 22ft— « 
7 5* 5 ft Sft 
90 3% 3 3% 

315% 15% 15% 

80 7% 7» 7%— ft 
243 21% 22% 23% + ft 
30* 1% 8% Bft 
833 63% Uft 43% + * 
385 23% 2J 23ft + M 
09 7% 7 7% — % 

2031% 21% 31% 

20 13% 13ft 13% 

9 7% 7 7% 


45 4 WjmjH — ■- 

1J4 .4 21380% 80^ 80%-% 47 J 

42* J 12D 6% 4* 6% + lb WWW 

63320% Uft 20% — ft WtserO — — 

5 9% 9% 9% + M Wooqp M 4.1 


20ft 21 + »9 

4% 4%— % 
148 107 7715* 15ft 15% — ta 

JO 42 201 T4% 14 16% + % 

36 10* M* 10* + to 
235 9to 8% 9 — % 

48 XI 5 ISft 15 15ft— ft 

IJ4 44 91 42% 41% 42% + ft 
410 8% 8% Jft— to 
40e 14 1322% a 22V.+ to 

40 44 Mil 17* 18 

49 3ft 3* 3*— ft 

9510* 10ft 10* 

_ 19 30% 30% 30ft — to 

24310% 9% 9% 

213 9ft 9* 9ft + to 
JO 14 12513% 13 13% + ta 

47 J 457 8% 7% 8 + to 

80 4ft 4% 4ft 

30 8* 8* 8*— ft 

48 14 530 74ft 2316 24* +1% 

AO 4.1 44 14* 14ft Mft 


137 6ft 4% 4* 

806 19% 19 19% + % 

142 5M 4* 5 + M 
' 57 7* 7% 7* + % 
154 19V6 19 19 

74 10 VM 9* + % 
148718% 9* 18 


1C Tft 7M 7% + M WoodL S 140 24 20B>67ft 57to 57* + Ik 

424 3* 3% 3ft— W WOrtbe 36 23 24 21 2» 2ffft + to 

170 10% 10% TOM — * Wvmon 40 24 5629 28ft 29 

52 9 8% #*— ft 1 X J 

Uwu Xebecs 96 lift 11% lift + % 

1« lSfc 15% l£* + % near 15315% 15 ISft +* 

11 9 9 9 -% XU«X’ 15917% 17ft 17%+ to 

4110 9ft 9ft— ft , J 

30 8ft Bft 8ft— % I Y i 

11625% S 4 25%+ % YtowFt 42 34 820 26* 25* 26% + % 


TBC 1310ft 10 K>ft ZenLbB 

TCACb .12 14 11 U% 12ft Uft— * Zentee 

TocVtvs 10 Bft 0% Bft+% Zoodvs 

Tombed 340 57 171 52* s% 5ZW— ft Zymos 
Tandem 272321% 20ft 21 + ft Zytrex 


U 13% 13% 13% + 1b 


290 M 17% 17ft 
13 6 5% 6 + b 

5113% 13% 13% 

SI 4% 4ft 4ft— to 
381 6% Sib 5*b— * 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


Benguet 

IT. 1904 

7902 

SLfl 

* 144 


Jefferson PBot 


1MB MOW. 
S5flJ> 

60J7 Net inc. 

243 Per Share. 


lsrqaar. ns* iw 

Revenue 3905 1525 

Net Inc. 2.14 127 

Per Shore 841 043 

11*2 not Includes tain of 


Season Season 
Htoh Low 


Open High Low Claae Chg. 


Grains 


U.S. Futures M*y 7 


]N) SSOtmoo tram sale of draper- 


Ac Per s hort results adjusted 
19.15 3644 far t-fer-t stock saHI hi May 
1J7 1J4 7«8Z 


Quotations Supplied by Funds listed 
7 Mar 1984 


The net asset vnine qu otatio ns show o bekow ore WPHod by the Foods Bstadwllti Hie 
excepHoo of some funds whose quotes ore based eg Issue prices. The toliawtiie 
marataf symbols Indicate ft g uu ency of qaofoffaos supplied for the I NT: 

(d> -Ody; (w| -weakly; (U - b+moalhly; M -reankntyj Cl -brewiorty. 


Paris Commodities 

May 7 


Cash Prices May 7 


WHEAT (CRT) 

5400 bu <n I nlm u m- dal Ion Per bushel 

441 3J4ft May 3J8ft 342 344ft 341ft +JO 

427 322 JUJ X40ft XOft X3B 3.41ft —41% 

422 325 Sep 341% 342ft 139ft 341% — JDft 

4.11 327ft oec 344 344% 341* 341% —23 

181ft 344 Mar 343 344% 341% 343 — JM 

183ft X68 MOV 347% — .03* 

EsLSotes Prev. Sato* 4609 

Prav. Day Open Int 50425 UP 144 
CORN (CUT) 

1000 bu minimum- dollars per bushel 


18000 18740- Nov 17940 17940 T774S 17825 — 45 

T7740 10940 Jan 17740 17840 17620 17625 —45 

17720 11820 Mar 17175 I76J5 ITUS 1767a —45 

T7L5D 15120 MOV 17620 — Jg 

T7420 15520 Jal ’7525 —28 

T7625 17120 Sep 17575 — SO 

ExL Sales 70S Prav.SafeS 1213 

Prev. Day Open int. 10404 off 51 


CANADIAN DOLLAR (IMM) 

5perfT1r- 1 mint — — i-mnnm 
4159 J7U jS 2722 2739 2720 2729 —12 

410 2713 Sep 2727 2734 2727 2730 —12' 

400 271* Dec 2721 — 12 

2038 2738 Mar 2732 —12 

2835 2HJ8 Jun 773* — U. 

Est. Sales 1453 Prav.SMes 1480 
Prev. Day Open Int. 12223 i»B 


FRENCH FRANC C IMM) 
s oar franc- 1 paint eouais suxioai 
.125*5 21395 Jun .11908 .1 

.12345 .11850 Sap 

.12165 .1050 Dec 

.11890 .11885 Mar .11700 .1 

Est. Sales 4 Prev. Sales 
Prev. Dav Open Int. 686 up 1 


1,900 1,900 S =15. 

.11700 .11700 J1M0 Z3S 


Sugar arlces in francs per metric tan 
Other prices In francs per NO ko 


Cemmedlty and UPlt 


BANK JULIUS BAER X CO. Ltd. PAR SBAS— GROUP 

— Cd 1 Baerbonrt - SF 83290* — <d ) Cortexa Interne 

— (d 1 Conbor SF 105080 — <w) OBL1-DM-— _ 

—<d I StSSSarZZZ. . — SF ={:i OBuSwtLAH 

BANK VON ERNST »aeA&FBafiO Bern aiu^ ULDEN 


.NK VON ERNST & C 

d) C5F Fund 

d) Crossbow Fund- 


— <d ) ITF Fund N.V S 1423 

BANQUE IN005UEZ 

— jw) FIF — America——. 5 1028 ^JJv, 

— <w) FI F— Europe 51848 

— <w FIF — Pacific S 1834 

— <d ) Indosum Multibonds A — 810123^'"' 
— (d ) indosuaz Multlboncte B — S 15428 SWISS 


PARISBAS— GROUP 

F 83220* — Id > Cortexo Internot t onol— S 10X14 

F 105020 — <wlOBLl+3M DM 1.14326 

SF 97420 — lw OBLIGE5TION SF9280 

139540* — <w OBL I -DOLLAR S 1464JI* 

_>iu— . — <w QBLI-YEN Y 1002040 

SSffw — <*» OBU-GULDEN FL 101X98 

«cmw — < d PAROIL-FUND 511448 

S SM23 ~~ 1ti PAR,tfTER FUND 59941 


Rovol Bank Of CanaitoPOB 3MNIMQ 
-Hw) RBC Far EastXPncfflc Fd. 51043 

-Kw) RBC ln« Capital F* 51741- 

■Hel RBC InTI Inaxne F d 5942 

-Hd RBCManXurneticyFd. — 5 7147 
-Hw) RBC North Amer. Fd. 5 7.17* 



h5S3«- =JJ 
5*3 

£1423 IJd ! 
51401 ZJd) 
51227 Z«d I 

£MJ1* Zld 


ses — <° i 



SF50BJS 
)M 11433 
511847 
FL 11743 
SF 7520 
SF 88425 
SF 10525 
SF 27640 
SF 7640 
SF 10248 


£ 0225 

51434 UNION BANK OF SWITZERLAND 
50460 — <d 1 Amen UA Sh. SF323S 

Tunt -V I fSSMsZZZZT sf F i|| 

— (*/ Grown i strategies ro eitj /h \ i fMw» ».i*n 4—g SF nun 

— 5211 y^ f *^ **** ! MS ^(d J Safi! Soutt! Afr. Sh. SF 42150 


sugar Ckwe Cirge 

Aug 1482 1400 1JS0 1JB4 —21 

Oct 1-4*0 1X75 1466 MM —39 

Dec 1480 1480 1465 1475 —25 

Mar 1J4S 1.715 1J15 1J20 —30 

May 1400 1400 1JTO 1400 —30 

Aug NT. N.T. 1460 1480 —30 

EsL voL: 510 Irt* of 50 tons. Prev. actual 
soles: MS (of*. Open Interest: 1X764 
COCOA 

May 2248 22*0 2200 2240 —27 

Jly N.T. N.T. 2225 — —28 

Sep 2247 2225 2221 1324 —34 

Dec 2240 2235 2238 2233 —16 

MOT N.T. N.T. 2238 2248 —5 

MOV N.T. N.T. N.Q. NJX —15 

JtV N.T. N-T. tea NJL —15 

w- vaL: 25 tots of io Ians. Pray, actual 
Miles: in lots. Open Interest 7 1.10s 
COFFEE 

May 1495 1495 1475 1495 —5 

JIV 1530 2430 2425 24SS +20 

Sep N.T. N.T. 2430 — +10 

Nov N.T. N.T. 1514 1548 + 15 

Jon N-T. N.T. 1475 2400 +7 

Mar N.T. N.T. 1405 1425 + 25 

Mar N.T. N.T. 1372 — +7 

Est. vpL: 6 lets- Prav. actual sales: HO tons. 
Oaen interest: *1 


cute Slerl billets (PltL). ton- — 45340 45320 

Iran 2 Fitry. PTiikL. Ian 21100 71310 

—71 Stael scrap No 1 hvy PIN. _ 100-101 75-76 

— 39 Lead Spat. H) ______ 25-28 20-21 

— B Copper Died., lb 72*6-74 84*46 

— 30 Tin (Straits), lb ■ 6J647 4S«6 

— 30 Zinc. E. St. L. Bash, lb 022-53 041 

— 30 Pal hid him, az 157-159 128-131 



Year 

in 

205 



X40ft 




2X8% 


3X4% 

3X8 




056ft 

2.95ft 

Sep 

320% 

323ft 

328% 



033 

277% 


Jfl 

3X3% 

3X1 ft 


060 

3.19 

2JI9% 


3.12% 

310% 


453X0 

322 

335ft 


114ft 

115% 




323 

3XB 

Jul 

3.17 

117ft 

L16% 


COPPER CCOMNX) 

21000 lbs.- cents cer lb. __ . _ 

8X40 sue Hoy 4440 44 A5 AN <118 *-130 
72.10 4440 Jun 4240 6240 4160 6240 —140 


Esl. Sotos Prav. Sales 34328 

Prav. Day Open IM.14X175 off 683 


SOYBEANS CCBTl 

5300 bu minimum- dollars per buehel 


Silver N.Y.az . 


AMEX ffigks*Lows May 7 


9X6 

620 

May 

8JE 

810ft 

7X3 

BXSft 


10.12% 

629ft 

Jul 

8.12 

821 

800 

818 

+X1 

9X5% 

640 

Aua 

800 

8B7 

7X8% 

806ft 

+J1% 

8X3 

135*1 

Sep 

7.56ft 

762ft 

7XBft 

7X2 

+X1 

722% 

661ft 


7.T7 

724 

7.12ft 

721ft 

+X8% 

7-59 

62* 


729 

724ft 

724ft 

722 

-J0% 

7X9 

+92 


7X0 

7X4 

7 27 

7X3ft — J»ft 

727 

729ft 


7X0 

7X1 

7X9 

7X1 

— XOft 

7X0 

7X6ft 

Jul 




7X5 

-an 





65.18 

*525 

63.15 



6528 

Sep 

66.13 

6625 

6458 

6468 


020 


6800 

6815 

6420 





0X3 

0J5 

028 

020 


<9X5 

Mar 

49X0 

70X0 

6848 

68X5 

9250 

7840 


71X0 

71X0 

6950 


8825 

7125 

Jut 

7210 

7220 


7120 

8110 

7320 


74X0 

7408 

7258 


8425 

74X8 

Dec 

7620 

7628 

74X5 

7465 

8420 

7750 


77X0 

77X0 

7520 

7520 

80X0 

7895 

Mar 

77X0 

77X8 

7620 

7870 


GERMAN MARK (IMM) 

S per mark- 1 point eauais saOQOI 
3002 3568 Jun J648 3652 J419 3626 

.4037 • - 3602 Sap JOS 3703 3670 307 

ASK 3638 Dec 3758 375B 3727 J730 

3110 3699 Mar 3H5 3305 3794 3783 

Est. Sc4ee 20390 Prav. Soles 21632 
Prev. Day Open int 31305 effTM 


JAPANESE YEN (IMM) 


EsL Sotos 15008 Prev. Sales 7331 
Prav. Day Open lot. 91810 ottlfl 


Es I. Sates Prev.Sales 69335 

Pray, Day Open 1*1.102312 up 5319 


CenSecpfD 

Foblndusts 

TexAmEng 


Era Ind 
Sandooto 


Btaestnae 

FGEI2SPIE 

PgSPLpfC 

UnlvCamm 


□eNgntrnn 
Perlnlinvn 
RTC Tramp 


D loa Ret An 
PSvCol 425p 
SPOrtcEnpf 


— (w> Land Strategies Fund.. 
— [wrl Futures Strategies Fd_ 


CAPITAL INTERNATIONAL 
— (w) Capital Inf I Fund . — 
— iw) Capital Italia sa 


CREDIT SUISSE (ISSUE PRICES) 

—id ) Actions Sufases SF 3*230* 


£2^ — CdJSJmO Swiss R. Elf SF 20630 

UNION INVESTMENT Frankfurt 

— (d) Urrirenfa DM3639 

-fdJUnHonds DM1935 

S10J7 — (d)unirek— DM 030 


Other Foods 


SOYBEAN MEAL 

May N.T. N.T. )« 190 —3 

Jly N.T. N.T. 192 — Uncb. 

Sep N.T. N.T. 194 — +4 

Oct N.T. N.T. 19S — +4 

Dec N.T. N.T. 194 — +6 

Jan N.T. N-T. 195 — +5 

Mar N.T. N.T. 196 — • +4 

Esl.vol.:0 lots 0150 tons. Prav. actual sides: 
4 tots. Open interest: 65 


M ’» uaZ I DMdends 


Per Amt Pay Rec 


— Id 1 Canasec. 
—id) CSFandi 


— <d I CS Fond*— Inn. 
—id 1 Energle— valor- 

—id j Ussec 

— (d ) Bura no Valor— 
—fell Pacific— Valor. 


DIT INVESTMENT FFM 


SF743.00 (, 
SF7HOO (, 
SF 97 JS (, 
SF 15425 |r 
SF 77130 (t 
SF 135JOO I, 
SF 16535 i ( 
(I 


h(d) Concemra. DM 2232* }i 

Hd ) tnrt Re n ten t en d DM7452 :* 


Dunn & Harem 6 Lloyd Geo roe. Brussels 
— Im) D&H Commodity Pool 5 30822 — 
— Im) Currency & Gold Pool— S18448“* 
FAC MGMT, LTD. INV. ADVISERS 
1. Laurence Pounty HIIL EC4. 01-42M680 
— (wl FAC Atlantic 5 11 JI 


— Iwl FAC Atlantic — 
— iw) FAC European. 


— (w) FAC Oriental. 


rrnuda 2 
864.13 ^ 
SI01JS d 
SS9J9 * 
5 1232 « 
S 11137 <t 
841J1 J 
55*31* ^ 
5 3X01 * 

S 113* « 
5 150.11 * 
51636 * 

1 29 JS g 

FORBES PO HP GRAND CAYMAN ° 

London Agent 01-B3M013 u. 

— (wl Gold Income 1932* w 

— Iw) Gold Appreciation - S6A3 a 

— (w) Dollar Income >833 w 




d 

51X97 w 
>15.91 m 
S1U1 d 
S4JB* b 
>3435 m 
s iojo m 

5 1494 w 
>1059* w 
>1179 W 
1 26.14* w 
>1938* m 
54331* m 
>27.17 W 
S 1145 r 
r 
b 
d 

(w 
M 
Id 
(d 
iw 
id 
(w 
iw 

f Ka (W 


NYSE fijghfr-Iow May 7 


jeffersorHPllet Cora 
Lear Sleafer Inc 
Raymond Carp 


S Afft 6-1 S-11 
.45 6-1 5-16 

O.T7ft +29 +15 


STOCK SPLITS 


Jefferson- PI lot Cora— +far-2 
Raymond Cora— 2-for-l 


SOYBEAN MEJU.CC AT) 

1 B0 lorn- dal la ns per tan 

247JS 18230 A toy UAM 18830 18SJ0 187 JB —2.10 

2038 18830 Jui 19450 19450 191 JO 19X80 —0.10 

251X0 10JBO AuO 195X8 19530 19270 19418 — X4D , 

34100 18Ua 5eo 191X8 193X0 19000 19L50 -230 

248X0 10230 Oct 11638 187X8 I85J0 18630 — 13C 

23530 18238 Dec 18830 189X0 1030 1030 — XIO 

20830 16490 Jan 190X0 19030 11830 1*930 —238 

20930 19230 Mar 19230 172X0 191X8 191X0 —8X8 

Est. sales Prav. Sales 17X1* 

Prav. Day Open int. 9M15 up 1306 
SOYBEAN OIL(CBT) 

66300 Bn- dal lars per IMlbe. - „ 

3535 19 3S May 3435 2X23 3X95 3535 • +32 

35JJ 2030 Jkri 3435 3530 3171 34M +33 

3X29 2038 Aug 3X05 3330 3X72 3X85 +30 

3135 2115 Sea 3138 32X7 3135 32X7 +J7 

29X5 ZUO Od 2935 3030 29JC 3030 +X0 

2BJ5 23X5 Dec 2730 28J0 7730 2148 +J5 

2730 2405 Jan 27 JI 28.19 27X0 2U0 +30 

23 At 2SJS Mm- 27 JS 2730 27 JS 27 JO +30 

Est. Sales Prev.Sales 22322 

Prev. Day Open Int. 61382 up 1.13 
OATSfCST) 

5X00 bu ml nl mum- dal lore per lw>M 
226 1X3 May 1.74ft 1JS IJJft 133V, —31 

236 1X6% Jut 1J8* 1.79% 1.77% 1J9* 

218 1X4% Sep 1X3% 133ft 132ft 1X3% -30% 


Jut 1J8* IJW* 1.77* 1J9* 

Sep 1X3% 133ft 132ft 1X3% -30% 


AMFprf 

Amerffbi 


Bemlscos 

CWPneuT 

GHRespfB 

Munsmgw 

Roy Crown 

TMewtrnf 


a fcr 



1X1 ■ 133ft Dec 1X7ft 137ft 136ft 137ft — X0% 
1.94ft 1X2 Mar 1X1% 1X1% 139ft IX) —38ft 


AmerApgreg. Co. 
Anrfoc Inc 
Atlanta Gas Light 


Baldwin A Lyons 
Central BnJrng Sys. 
CongpBd. Pipe Lines 
Craddock Terry Sh. 
EIP Microwave Inc 
Flexsteei Industries 
Hilton Hotels 
Lincoln Natl DP Fd 
Noranda Mines 
Northwestern oec 
ftaUafch Cora 
Putnam HI YW Tret 
Putnam incsmcFd 
Putnam Car r. Inc Fd 
Reaarchlnc 
RTECorp 
Saga Carp 
Southdown Inc 
SRI Cara 
Total Petroleum 
United Inns 


Q 25 5-25 5-15 
O 36 6-15 +21 
0 J5 +1 5-25 
O JO +25 +11 
O .10 7-15 +29 
Q .13 (r-29 +15 

a ,U 7-1 +8 

Q X2 ft 7-2+15 

8 .12 +11 +4* 
XS +15 +1 

3 X6+0+23 
■12 ft +14 +18 
g JO +1 +15 

Q .37 6-4 

..18 ft +25 


1.94ft 1X2 Mar 1X1% 1X11 

Erl. Seles Prev.Satas 332 

Prav. Day Open Int 4*77 off 63 



.064565 -004188 Jun 304405 X04407 X04390 X04394 —36 

■004615 30*381 Sen 30*457 30440 30*447 304451 —34 

30*663 30439* Dec 304530 304530 304510 304515 —35 

304699 30402 Mar 30*577 —33 

EsL Salts 18X27 Prev.Sales 8274 
Prav. Day Open Int. 28X5* aftlXil 
SWISS FRANC (IMM) 

$ per franc- 1 point equate 80X081 
-50*3 4463 Jun X441 X441 X40B X412 —56 

X5<1 Sen X523 X523 X4V3 X495 —55 

X600 Dec X610 X610 ASK AS7* —53 

X0O Mar X695 Xt95 X682 X661 —5* 

X900 XSQ0 Jun X 785 X?05 X7B5 .4745 —55 

EsL Sales 1+4* Prev.Sales 1A279 
Prev. Dav Open ha. a&j2D off 319 


Industrials 


LUMBER (CME) 


uuoabd. fl>tper lXOObd, n. 
245X0 10JO May 135X1 


1*6 nn U2J0 — 305 
15230 152X5 -3X5 
15230 152JD — 3X5 
15420 132X0 —3X5. 
15630 152X0 — 360 


137 JO May 13530 13L20 13430 13530 —220 

15450 Jut 15330 154*0 15BJ0 150X0 — 490 

M030 Sep I6OJ0 161X0 15BJ0 15BJ0 -3.70 

X0 160.10 Nov 16000 16140 158X0 15860 -930 

JO 10-5D Jan 16030 14L50 165J0 16640 —240 

17240 Mar 17X50 17X50 170X0 17000 — 3X0 

72530 176S0 MOV 178X0 178X0 17530 17530 —4*0 

235-10 1*408 Jui 184X0 184X0 18230 1*000 —430 

E*L Safes 2J09 Prav. Sate* 4X34 
Prav. Day Open Int. 9X16 off 485 
WSTJL PLYWOOD (CBT) 

74332 so. ft.- Saer 1300 m. ft. 

SJ30 17X00 May 17400 17408 173X0 17X80 —JO 

£030 178JD Jui 17030 178X0 177X0 17BJJ0 — X0 

W-19 Sep 181X0 —130 

Est-Saies Prav.Salas 1 
Prav. Day Open /nf. m 


ngK 


®ase in 


36 +U +21 Pr * V - DaVO ° enlnt 

X5 +i +25 , : 

JO +25 +11 I 

■ TO 7-15 6-29 1 

:li 4 +| gjTTtfefag 

ft 7-2 +15 AWHOIbe.- rants oer 


69X5 

6875 


0.1J 

025 

66x2 

6670 

—.17 

66X0 

6227 


64.10 

6427 

4370 

630 




Oct 


62X8 


680 

+20 

6528 

*220 

Dec 

6325 


6325 

63X8 

+23 

65.10 . 


Feb 

6875 


*370 

63X0 

+.W 

<420 

63X8 

Apr 

64.15 

6420 

*4X5 

64X9 

+X7 


_ .18 ft +2S +15 ESL Safes 13329 Prav.SafeS 7,195 
Z 366 +s +i5 Prav. Day Open ltd. 493*5 eft 3)2 
e n-ff FEEDER CATTLE (CME I 

S -J2 ta 7-2 +8 44300 ttii- cents per fb. 

Q.12ft 7-25 +3i 6925 «2J0 May SS 



COTTON 2 (NYCE) 

SWWO tas^ centapar n. 

8430 030 May KL40 0440 83.15 84X1 

22-S2 Jo1 *M* 82J5 8X77 

•8X0 79X0 Aua 81X0 

5sS 00 SS* S 30 *WB BoS 

S'S £H ^ 7725 7741 7135 7130 

7825 7X50 Mar 78X5 7830 78X0 78X0 

■ 2-2 May 7930 79J» 7930 79J5 

7» JO 7535 Jut 7930 79X0 79.1* 7930 

76X5 74X5 Oc? 7BJ0 

B*t-5ole* 4XB0 Prev.Sales 4249 
Prev. Day Open im. 2930 off 219 


0 36 +20 +1 

Q 35 ft 7-2 +1 


A-Anpgol; MMentktr; GGoarterly ; +5erm- 
Aanaaf. 


PORTMAX DEVHOPMBn' LIMITB) 

®d: US. $5Ml Asked: U£. $5» 
As of data May 7. 1984. 

R.P.1 

RNANCaALnANNMGSBmCESBV 
K Jwu lt u u i 1 H , 3rd Hoot 
1012 fiK AMS7BBMM, HoIUmpL 
Phone fl 2P-250C7/22?a?3: Tbto 18S3& 


Asian Commodities 
May 7 


HONG- KONG GOLD FUTURES 
UXX per eonce 


teflj ga gg & lfalBU May. ^3^3^) 

Jun — 37730 37730 37630 37830 

jfy N.T. N.T. 379J0 381 JM 

— —— R— * Aua - N.T. N.T. 38230 30430 

II Od — 39130 39138 39&30 39239 

- , , _ DeC _ N.T. N-T. 39730 39930 *0236 40430 

Gdd OoDOdS (aksb Vttl F«b - N.T. N.T. 4063Q 40830 41030 412X0 

UUIU VXJJUl/1+3 (prices m srat). M _ N T N.T. 41130 41530 41A00 42000 

~ 1 — — — I — Z Z — I — HZ Voiume: 34 tats of UOaz. 


44000 Ibs^ cents per lb. 

69JS 62J0 Moy 62X5 4175 6235 42X5 +35 

6SJ5 6132 Aug 65J0 65J0 64X0 +S30 +.15 

0X5 63X5 Sets 64X0 64X3 64J5 44X5 +.73 

0JO 63^) Oct 64J5 6433 64.13 64JQ +JS 

6830 64J5 Nov 453S 6S20 *535 6i2B +36 

6725 6535 Jan 6635 6625 6628* 6420 +3S 

6625 6620 HOT 6630 

Est Safes 1J91 Prav.Sates 992 
Prav. Dav Ooen Int 6X31 an a 
NOGS (CME) 

30300 cents per lb. 

5838 43X0 Jun 5520 3620 55.56 5537 +X2 

4420 Jot 58X0 59X0 5410 59X2 +38 

43X0 Aug 59X0 68.70 59X8 59X0 +JB 

4630 Oct 5635 5635 5*30 5450 +35 

50X5 Dec 5625 57.12 ■ SfXt 5730 +XS 

50X7 Feb S6J0 56X0 5635 56X5 +130 

3323 47 JO Apr 52X5 5330 S2X2 5336 +X1 

5425 5BJ0 Jun 54X5 5120 54X5 5530 +30 

Ejf.Saiw 70891 Prav. Sa lea 4326 
Prav. Day Open lot. 34X92 up 1,172 

PORK BELLUB (CMS) 

38300 Bjl- cents ber Rl 

74.19 5535 Hay <8X5 70X6 48X0 49X7 +122 

73X» 5330 Jui 69 JO 7025 69J0 7037 +122 

71X0 51X0 Aug 6830 <S9J5 0X5 <8X0 +1J3 

79X5 64 M Feb 77.10 71X1 77.TO 7722 +X2 

E-S Mar 77JD 7730 7730 7630 

8035 6630 May 71X0 +38 

8465 6635 Jut 79 JO +30 

7038 7430 Aug 74*0 +38 


Financial 


HEATING OIL (NY ME) 

*2300 ga F- cents per oo I 

£2! £-2! -J 1 ? 355 SS nM ^ — • ,I 

2*fS Jul 78X0 79X0 7720 77X8 —21 

S*i2 2*“ 79M 7W0 mjt — 36 

8130 73JD Sep 8020 80X0 78X0 79X7 — J3 

£3 ?££ S-2 »5Ss »» 

^ SS 5S 81 - 50 fl, - 5Q -•» 

|W8 2*5 9^ 8X78 “JO KL7D 83J0 —.70 

urn iS. 8530 -JO 

86X0 79X0 Feb pjg — JO 


*1 mFIfen-ptse . . 

91X5 0JO Jun *9X9 0932 *939 89X1 —39 

9133 8930 Sep 89.17 99 JT 9937 8939 — .W 

ri3J 80X2 Dec 88X1 B8XS 8822 «L72 —.11 

90X3 8834 Mar 8830 8833 88X2 8LC —.13 

0932 8029 Jun 8825 B8J6 98.17 88.18 —.12 

•9X0 M39 Sep SSM 9*07 5734 57M —33 

•9X5 0X9- Dec 87X9 87X9 87.77 8727 -.13 

88.17 *730 ■ Mar 0X1 — .11 

Est Sales 17X5$ Prav.SafeS 21X92 
Prav. Day Oneoint 58X90 up VM 
BYMMMWT (CBT) 

SllOOeOprfn-pts A32ndsof TOOpcI 


r Est S oles Prav.SafeS 11X40 

Prev. Day Open int 16X25 up6Z7 


81-12 

74X 

Jun 

7+7 

7+10 

7331 

3+1. 




73-18 

7220 



70-U 

73-3 


7338 

73-1 



TAW 

7+1 

Mor 




72-8 


OT 730930 

390 050-13) 9301138 

4)0 430 630 1000-1230 

430 13) 259 625- 775 

49 30)43) 

<70 — US 27$ 

Gdd>733)7400 

Yaican WkiteWcM SLA. 

I. Qasi da Maa+Bbac 
■21 1 Genera (. SwrOKriaad 
Tel 310251 -Tefet 28305 


Est Sokes _«X51 Prav.Sates +561 
Prav. Day Open InL 17X85 upU^ 


SINGAPORE GOLD FUTURES PT P W - oay Open InL 174 

UXJper oaara . 

BM Ask Bkd I 

May 37406 mog 379 JO 379.90 I 

Jun - 377X0 379 JK 367 AO mJV rncccc CfNYnm 

Aua — sis ss ss- m™SS£S2? 

Od 39250 394X0 398X0 398.10 lrwxi 

Dec *00X0 40230 406X0 *06.10 iSJf? *** 

Feb 488X0 41000 41L00 41110 


JARDINiFLEMiNC.«)BnGPOt«KB \^\ 

-HM£*SSXSiaS=. »£S tel 


-tb ) j!f ao u tti e wi xafe- w 

=js!i|®& T £SJSr=_ T fS j-j 


i LAGUNA, CUIFOnaA 
PWBUiOCPy — O U T 
ESTATE 


KUALA LUMPUR RUBBER 
Mata ratal cents per U to 

dose Pravtara 

BM ASK Bid ANc 

May mSD 23L75 2930 23130 

Jun 23475 237X0 23430 23S3D 

JlV 2*230 24180 T3UH 240X0 

Aug 24425 24575 2*375 2*125 

5*p 245X0 20X0 244X0 245X0 

Volume: 41 tots. 


15*23 108X0 May 151X0 152. 

14870 10*31 Jul 148X8 149. 

14SL5D 11030 Sep 14430 14+ 

14235 774X0 Dec 10X0 UZ 

14038 12330 Mar 13975 1401 

13830 12231 May 13625 136: 

136X0 121X0 Jul 

137X0 127* Sep 

EsL Sales _ 720 Prev.Saia 1356 
Prev. Day Open Int 11X09 upH 


May 151X0 15225 151X8 152X3 +J4 

Jul 148X8 149.10 10X5 14846 -KW 

Sep 14430 145X8 14430 14830 +Jt 

Dec 10X8 U23D 141A9 UZ3B —At 

Mar 13975 140X8 13975 14830 — Xe 

May 13625 13825 13825 13828 +23 

Jul U6XS -L6S 

Sep 0539 —50 


Est. Sales Prav. Safes 309* 

Prav. Day Open Int 28,144 off OO 
US TREASURY BONDS (CBT) 

(B PCt-BOOXOO-pti + 32nd* of 100 PCt) 

77G8 5+28 Jun <3-15 0-19 0-5 0-7 

77-19 SH Sap 43-30 43-1 62-1 1 63-21 

77-19 59-10 Dec 62-13 42-16 634 63d 

7M3 «-3 Mar 0-38 634 61^5 61-26 

JW fH* - Jun 61-19 61-25 61-15 61-15 

55 fM 5 Sf® fi-! 2 0« 6+« 

f}"* ?**■ S’? * tKn 6000 

7240 4) Mar 4+29 0-1 <027 6022 

7W Jun *022 40-27 60-17 60-17 

0-33 4026 Sap 684 40-13 60-4 6+6 

6+13 MM3 Dec <0+ <0-4 60-6 688 

EsL Sa Ira Prev. Safes 10X3< 

Prav. Day Open ML1B395 «p+1» 

GNMA (CBT) 

fl 00X00 grin- Pts AKndi of WO pet 
70-7 5+29 Jun 67-6 0-9 4+24 4+27 

6924 5+1* Sip 66-3 4+3 &5-21 

*M6 6M4 

«29 S7S Mar 6+1 4+1 <+28 64 

5SS. A" 63-tJ 83-11 0-12 

0-23 Sen 42-24 

63-12 Dec 0-13 62-13 63-13 63-14 

Of 682 Mor 62-12 <M2 434 433 

Est. Sates Pr*v, Safes 5,131 

Prev. Dor Open InL 2x22 offsuis 


CRUDE OIL(HYME) 

1X00 bbL-dollani per bbL 

S-22 55! 53* 30.1* 30.1 6 -m 

SS ^ uI 3027 31131 "LIS 30.17 — JM 

SS Auo ^L 3 * 30.19 3ai9 —Jo 

30X0 27X0 S*b 30J9 -»*» mil 3Q2I rw 

30X5 Oct 30Jfl £30 30J0 -£ 

55 S'S Nm 2029 3929 M2C 30JO — XS 

2HS Sto ?“ 5^5 25 3020 3tL2 ° — * 

3064 aa Jan 3028 3028 3028 3020 — 25 

55 2-2 S* WS “-W 3015 30.19 -XS 

30M « ar 30.10 —.05 

3020 30.18 Apr 30.16 — X5 

r ., - ... May„ 30^2, 3M7 3022 30.17 

Prev. Soles 5216 

Prav. Day Open int. 27X28 op 642 


Stock Indexes 


SP COMP. INDEX (CME) 
points and cents 

3un SS35 >5825 M0.I5 +1X0 

36L90 14225 161X0 16165 +-95 

. .W+. 352-59 Dec «*X8 164X0 16*25 16X75 +1X5 

r * aT WAJD 16810 16890 +120 

1 17890 16L75 Jun 16870 +1X0 

JZ?£L- 1SS „ Seg 170X0 +1X0 

gid.Srtra gjm Prav. sales sail* 

Prev. Day Open Int 28457 afISXa? 


SIS Jun 181 XS 183X0 1>1S 182X0 +1.10 

J7BXS Sep 18420 18520 18420 MSJS +UD 

21000 18L3S Dee 188X0 +120 

gid.So^ra Prav.SafeS 4J97 

Prev. Day Gem int. 32S5 oftM 


gBgSgj gSS 


— (b ) 3JF Austral 


!«i 


rSSitRSffifSfc: SSS g| 


HIMARBEN 

rJSlgSS^rr 

Id ) Class C ■ Japan - 


-*91X2 [j! 

tunu 


I Gated w9h fu8 iWity, two new 
| custom homes can Ibm your awn 
• compound located on the ocean an 
[the "West Good Kviera." Soles 
; price guaentasd fay owner wflh fill 
; price buy-b«k agreement. CcB far 
’ details, broker coopwutwrt: 


Oase Prev Ices 

BM AIK Bid ARC 

RSSIMav. 202X0 200X0 308X0 2D9X0 

RS3 1 Jun_ ZMX0 21420 20920 2KUK 

«52Mor- 21050 312X0 20620 208J0 

RS53MOV- 20620 208 S3 202J0 20420 

R8S4M0V. ItaXO mOO 194X0 196X0 


SUOARWORLD n (NYCSCE) 
112X80 (b+-08flf»p8r lb. 

MXS 5X7 Jul 5X3 

5X8 

5X0 

5X2 

-XS 

14X3 

828 

Sep 

AM 

AW 

532 

AM 

—37 

1520 

642 

00 

636 

6X0 

6.15 

Alt 

—3A 

13.18 

7.11 

J«m 

7X8 

TJX 

*35 

AS4 

—33 

13X8 

7X8 

Mar 

7X1 

7X4 

7X3 

723 

—32 

10X8 

7X9 

May 

7X5 

7X8 

7X8 

7X8 

—23 

1X80 

827 

Jui 

822 

826 

7X3 

7X1 

— JS 

12X6 

873 

9*0 

8X1 

8X1 

8X1 

Ut 

— 24 

9X5 

9X5 

Oct 



8X5 

—20 



8871 B8JS UX3 88X3 


<NYFE) 

parara ana cerm 

TOJX0 8130 Jun 91X8 92X0 9175 92X5 

rag 8925 -sip an nfo aw nn 

UBS 91X0 DOC 9435 94X0 9435 H.9S 

IMM 92X8 Me SS J6J0S 9S70 9620 

MMX0 94X8 Jun 97X0 97X0 97X5 

9925 96X0 Sep 9825 9825 9825 9870 

gdSafes 1073) P^Safes 13786 
Prav. Dov Open im. &3Baff«l 


8*31 *A 77 *U2 eijn _ in 

S-S S720 -.10 

0X0 0X1 8730 S72J .10 

86X9 UM 86+9 Il47 ^0 


Commodity Indexes 


Je» 9X45 

1 W 1.148 


est. Safes IMM Prev.Sales 10774 
Prev. Day Open Int. 86*65 op5S9 


RSSSMav. 190X0 mxo 186X0 188X0 


ORANGE NASSAU G»0(JP _ 

IW. 


TRITON DEVBOPMBtIT 
321 77 SouA Coast Highway 
5ovlh Laguna 


ll| Cdfajj . 92 * 7 U*A. 


Prlcta!.: 3%« | im .d«niB. 


(714) 499-2255 


KUALA LUMPUR PALM OIL 
I Maiaraiaarlne96fenr2Stags 

Bid Ask 
May ■ 1X68 1X75 

Jun 1X30 1X40 

JIY" ISO 1X5D 

•» — ja 1^ 

Sep MSD MOO 

OCT 1.125 7225 

Hw 1X08 1.108 

Jan 1X00 1.180 

Mar 1X00 1,100 

Volume: 10 lets of 35 tans. 


Preview 
Bid Ail 


«»£3fcflE»5> B 930 »3 sS S5 H O S3 ^ 

WX* 0 1*9 May 2543 2SK 2563 25B -—70 ££§ ^ SJE fTS H7W B7J * —^10 

m & & s?s ns m =a ^ J8£i5K&s j 

ss ss ss m « ss s 3s ****-» 

So 2Z73 May 2525 2S2S 25B7 2587 —16 Frav.twyopen tat 76X05 up 2227 

2473 2400 Jul 2507 3587 2587 2507 

ESL Sales 2784 Prav.SafeS 3236 . 

Prev. Dav Open int. 23,11) Off 30 


Close 

Moody** 1X66X01 

Reuters Clsd 

DJ. Futures 139.2? 

Moody’s : base 100 : Dec 31, 193L 
P - preliminary; f - final _ 

Reuters : base WO iSe^W. wn. 
Dow Jones : base W0 : oec 31, 1974. 


Preuious 
1.071.00 f 
1,989.70 
140X6 


Guide 


DRAHDD JU1CS WYOO 
lioaoitta^ctntsMrlb. 

119X8 188.98 MOV 1«« 198X8 116X8 1075 —US 

ina IDIOT Jul 188J0 188X8 IKS 18630 —130 

184J0 183X0 Sap 186X0 1*6X8 18378 1MJ0 


BRITISH POUND (IMM) 

f -wafeMXOOl 

11X880 1JH> Jun 1X978 U98S 1MU V38N 


MS* !■*« 97H0 IX* -178 


um X340 Dec L4 140 1X140 1XM0 IxS 

^)« ’So p£5& > u£ m 142,0 1 -®° . 


Btt.sgfes 6MB Prav. Safes • \sa 
Prav. Day Open Int 19X17 up 446 


NY CSCE: 

NYCE: 

COMEXl 

nyme: 

KC8T: 

NYFE: 


Qilarae Beard of Trade 
CUcaoo Meiusitlfe ExcMBrae 
infernatfanat Meeewty M arket 
Of ewawo Mercantile Euhoaoe 
New York Cocoa, Sueur. Coffee Exchange 
Nrnr Yer* Coma Exchange 
Co mm o dity asthma, New York 
New YOrk NwrtttAito Exmoge 


Kansas Otv Board at Trade 
New York Futures exchange 
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AMEX 

dosing 


VoUM PA 4»UM 

Pww.4am.Vnl iMupp 


TriUas Include Hie nationwide nr lew 
Up fa Hie dosing on wall street 


71 424k SZ 
135 14 tttfc 
34 13W 1246 

48 i nt 
sb m m 
34 If . 15 
29 239k. 33V> 

254 5* 5* 

4. 5% 5% 
20 45 4M 

» Mi ms 

29 4% A* 


32U WW CMortp 24 
2416 OVli CdnOcc J* 

39V. 24 CWlrMn 9 

7% m Carom 

9% 34k Cordll 73 

Wk Wk Cores# 13 

U16 Mk CoreAn os* J 13 

4« 37va Carol* of Sjoo n# 


SSiSSiSgSK ^ 

S3*|S& £8WM * 

3 1 CenlenJ 30 

Mk life Centl of 4 

'29Vfe 21 CenMpf 350 U3 300 

M* uv> cemse Utaiso 31 

M 22% C*n5pfDMfi U 2 

gerec 20 24 12 «a 

74* 31% CinnpH 14 34$ 

1» I3W ChmoP 25 £1 13 TO 
30% Wife Chr MAs at J 17 351 
2% 17W ChrMBs JB J 17 4 

*% 1414. ChlRv 1 30 72 11 2 


1* 11% CtifDos 
3M 1346 ChlHns a U 15 
. 28% 17% ClreJK J* 12 U 
14% 1M CtMdtn 5 

3446 14 CTFsts 1AA42 5 
3JJk 241k Ctormf 1J5* SJO 
Mk 416 OoilcC Jte n 11 
Jgfc Wk Ctarost 40 21 w 
n% TO OnvuB t .58 4# 11 
311% MW Oocav .14 l.h J 1 


-34 93 174, l7Vfe 173k + tt 

■34 10 aw aw 23W — W 

9 n 34% 34% 34%-% 

IS S 5 + % 

73 42 4% 4% 444+ 16 

-05* J 13 6 ait 91* 9W— W 

U» X19 100a 39 3t*k 354k~14k 

iilfi 7 34 fife 4% 4% + 4* 

50 20 13 4 21% 211* 7IW— % 

U0n?J 39 30 29W JO ±44 

t » » 5%— W 
39 1% 116 1% 

4222 +% 
L5Q U7 20b 23% 23% 2» 
Jtol&O 31 12% 12 -12 — Mi 

MU 2 24% 24% 34% + % 
20 24 12 53 B% 5% ■%- % 

U *4$ 3% 3W 3% 

J7 5.1 13 10 14% 14% 14%-.% 

■a J 17 SI 23% 29% 23%~ % 

JB J 17 4 J55* 55% 2S%— * 

S 72 11 1 MlWUk+fe 

4 13% 13% 13%— % 
a 13 15 44 15% UK 15% 

■J* 12 14 37 23% 33% S%— % 

® S 831 13% 13 13%+% 

4J B 72 21% 20% 71% — % 
SJO 13 29% 20* . 29% + % 
ae 11 11 13 9 9 9 

M 2.1 10 2 29 28% 20% - V. 

A +9 11 9 10% 10% >0% 


ant a 
34% 25 
10% 7% 
30% 28% 
00 44% 

40% 14% 
5% 1 
15% 7% 

40 19% 

9% * 
34% 17V* 
23% 0% 
14% 4% 


FlnRClt -§0 U 9 
FIolusJ 1JPI 44 19 
Foqdnr 
Pom* of 

FterdCnoTUXto 


A0 S3 14 
19 

ah 3.1 39 
AOO U 12 


30 37% 
102 79 
2 7% 

2 32V* 
300l 75 
42 22% 


14 25% 
34i law 


37% 27% — % 
28% 2B%+% 
TYj 7Vt— % 

£*g*=2 

22% 22% 

1% 1% 

7% 7%— % 
19% 19%—% 
9 9 

24V 25%+% 
12% 13V* + U 

n* 7»+% 


9% 7% 
I 3% 
4V* 2% 
. 22 10 
30% 24% 
33% H6 
19% 1% 

109* 13 
19% 11% 

in* in* 
n% a 


Levitin 7 

Lima 

LoSois .it 3 70 
L outeCe IMati 12 
Lumtx M 3 It 
LundyB 21 

Lurla Alt U 11 

Lyttell 7 

LvnCSv .10 3 10 

LyncfcC a W 31 


100i Utah Lew 


1 7% 7V 

31 3% 3% 

27 3 2% 

42 23% Hm 

Hkjm a 

39 12% 11% 

2 10% 10% 
109 14% 13% 

1 17% 17% 
37 14V6 14 

40 io% in* 
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Quotcm* 


i 7% 
i m+ % 
i 3 
23% 

3ff%— % 
11%-H 
U% 

14% + % 
17% + % 
14%— % 
10% + % 


7% 2% SupCre 
17% 10 sueind i5it vis 0 
14% 10% SunrSr J2 2J 10 

0% 3% SuMvch 10 

3tt 19% SivIfTIn 1 30 S.1 S 

9% tW SvtmUov J0I 48 

13% 9% SvatEn .10 9 29 

13% 5% SvsPUl 


ii a » in 

b i iw* 11 % im 

U 34 12% 12 12% + % 

la 134 4% 4% 4% + V, 

3 m 24% 33% 23% + % 

a a% a a 

29 5 11% ii% ii%+ vt 

5 6 6 * 


APrec 
3% AScIE 
4% Am wen 


29 4% 4% 

10 4% 4% 

10 10% M 
2 14% 14% 

i n m 

ur isw 
29- 
■12 

M3 15% 

m i«% 

31 15% 

Z1 sw 
» 5V. 

n ie% 

144 At 

£ ’U 


an* m* Coonitn it 

»% 1% Cotau .14 20 10 
4W M ColFdwl 
52% 39% Cambio a 
TJJfe 13 Comhiwl 
17% 1£% CnmAls a Z1 11 
M J3%CoriApf 143 13J 
13% 1W CamdrC 
UM'ltm CwFSvn 

11 4V Comw a 2.1 A 

■ W 5% ComoD 

» I3%OmpCt 17 

13% 4% OnpFctn 7 

1W* 11 coochm ,10e 3 t 
»% 6 CMC OF 7 

» 17% Condec 

32% 1114 CQnrH ■ 0 

T2U 5% Conqst M 

4% 2% Conqwt 
« 7S Conrock 40 14 17 
37% 3V. Cnnrayaoc 1 

11% 4% CamOG 

2 % ConOGwl 

79* zw viConrA 

AW 12% ContMH 9 

few % Corodn v 

17W 5% CnlCrt 2tb 4 0 9 

4% 1% Ciii/fnt 

14Kr 4% OsfPo ,12s L3 9 

1»4 I 1 W CruinfW 

3S% 24% Cress ia 43 M 

M% 10% CfuwtM 11 41 I 

» 17W CwnCP * 4 j0 

25 15% CtoCPB JO 4J 

341* 23% CwCPDf 1J2 . 73 

IH4 9 Omni a 3LS 6 

9% 3 CrufcR 4 

21 12% CrvriO M as 

34% m* Cgblc 31 U 1 
27% U Curies s JO 2A 9 
15% 4 CwtEn 






102 

10% 

10% 

low— W 

40% 




14 

m 

1714 

1641 

17% + % 

34 

10% Til 

ifloris^ 

13 

ss 

13% 

13 


19% 

13 ToOPd ■ 

JD 

1.1 

M 

25 

18% 

17% 


inn 

t% TondBr 




32 

7% 

7 H 


15% 

10% Tasty 

.48 

U 

13 

12 

12% 

12% 

12%— % 

a 

«% 

4% Ttamn 




22 

50 

4 

« 

4 

4% 

41* 

77% 




14 

22 

15% 

15% 

1S%+ % 

45V* 

20% T KhOP 



14 

13 

40% 

39% 40 — W 

13% 

4% TodlTD 



9 

6? 

7% 

7% 






IS 

117 

5 

4% 


18% 

7% Techtil! 

J24 

12 

7 

22 

11% 

11 

11%— % 

104 

61 Talon R 

J0e 2 73 

200Z B6% 85W 

05%— % 





9 

223 





25 Tainan 

A0 

U 

U 

4 

25* 

2SJfe 

25% + % 

IS 


Me 32 

11 

7 

10 

9% 

9% 

21% 

1214 Tstad 




a 

14% 

15% 







79 

4% 

44* 

44*— W 

7% 




14 

13 

4% 

4% 

4%+ % 

14% 

7% Timor 




2 

9% 

9% 

9% 

34% 28% 7exC(S a 

140 



1 

30% 

30% 

30%— H 

12% 

4% TtxAlT 



3 

229 

4% 

6U. 

6%+ % 

8% 

3% TexAE 



27 

599 

9% 

0% 

TV. + % 





13 

271 

13% 

17% 

1«*+ * 






4a 

3Vi 



11% 

6% TUDBS 

ns 

J 

A 

i 

7% 

7% 

7%+ % 

9W 

» ThD An 

.10 

1 A 


14 

7% 

7% 

7% + % 

59% 

42% Thrlftm 


21 15 

14 

57% 

47% 

57W— W 

70% 

5% Tidwell 



54 

104 

AW 

5% 

4% + % 

35 

25% TolEO pf +25 147 


OMta 25% 
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25% — W 

12% 

4% Tori el 




21 

5% 

5W 


14% 

«* T0WPI9 

34 



5 
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2 TofPf wrf 




11 

aw 

2 

2 

29 

23 TotFt Pt 

240 IM 


4 
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6 


jn 

A 


no 

aS 

2% 
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7 
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7% 
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113 

I 4 

% 
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10% TmsLx 

.10 

9 

0 

51 

mi 
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M 

2J 

0 

2 
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7% 

3% rubMxs 



19 
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3# 

m 
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25 

1 
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14% 
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14 
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s% 
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8 
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14 

4% 

4% 

4% + 4* 
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43 35 

34 35V. 
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7% 7% 


4% 3% 
7 3% 

24% 13% 
19k 9k 
34% 14% 
4% 2% 
5% 2% 

aw ii% 

25 13% 

12M 6% 

I9W aw 
99k 6% 
27% 15 
24% 9% 


UNA 1 3% 3% 

USR Ind 15 13 4W 39k 

UHmlM 77 117 19% 18% 

unicefp 1812 % % 

UAIrPd 34b 15 10 «X 15% 15% 
UFooOA .10 3.1 1U 3% 3W 

U Foods 4 90 3% 3% 

UlMed A5t 5.1 14 4 13 12% 

U5AG wt 1 15% 15% 

UnltrtV Ml 11 9 12 24 7% 7% 

UnvCm M SZ 8% 7% 

JnlvRs 19 9 SK 

UntvRu S0e 4JD 9 11 20 19% 

UnvPot 9e 51 13% 13% 
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4%+ % 

x \t£ 
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3W 
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a 
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1 M 10J 

4 

8 
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2 A 

9 
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16% 

1544 
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28 
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12 
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MO 21 

11 

12 
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5% VtRMh 




22 

7 

4% 
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3 
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14 

1% 

1 

1 — % 
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13% Vomit 

.14 

1.1 

13 

25 

14% 

14% 

1 

i 

9% 

4% Vertolo 
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1J 

17 

13 

7% 

7% 

7% — % 
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15 

8% 
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8% 

14 
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Mr 

3 

7 

5 

13 

13 
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54 
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8 

54* voiMer 
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7% 
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32 

3a 

ia 

15 


10% 
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-increase in profits in 1983 



Highlights from the Animal Report 

• Group profits of HKS2,492 
million, up 5.7 % over 1982 

• Dividend of H K $0,55 per share 
(1982: HKS0.50 adjusted) 

• Bonus issue of one for four 

Mr MG 

• Marine Midland Banks, Inc 

reported net income of US$101 million, up 
16.2% over 1982 

• The British Bank of the Middle East 
reported an 8 % profits increase to £22.4 
million 




Hang Seng Bank limited reported profits 
of HKS770 million, up 7.9% over 1982 


• Wardley Limited, our main 
merchant banking arm, recorded 
reduced profits but after 

[a 7,* q . . %i consolidation is expected to 

become a major force in the 
industry 

• Wardley London Limited 

Mr mg r Sandberg, cbe, (formerly Antony Gibbs & Sons, 

chairman Ltd) achieved modest results 

an, up during a year of reorganisation and 

restructuring 

# Finance and investment companies 

24 reported very satisfactory results in a 

difficult year 

• Carlingford and Gibbs Insurance Groups 

rofits continued to expand, both geographically 

82 and in services 



Published by International Business Development 
with the International Herald Tribune 


Now in the 1984 up-dated edition, 200 pages of indispensable 
info rmatio n in Engfoh on a selection of 81 of the most important French 
wunpiiniflfi, as well as basic facts on other major firms. Includes 
informati on on the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual dictionary of French 
financial terms. 

R»»h profile includes detailed information on: head office, 



and activities, exports, research and innovation, 
nuance, important developments and 1983-1984 


1978-1982 financial performance, important developments and 1983-198 
highlights and trends. 

Indispensable for corporate, government and banking executives, 
insti tu tional investors, industrial purchasers and other decision-makers 
who should he more fully informed on major French companies. 
FRENCH COMPANY HANDBOOK is being sent to 8,000 selected 
business and financial leaders in the United Stales, Japan and the 
Middle East 

Other interested parties may purchase the Handbook at $38 per 
copy, including postage in Europe. Jive or more copies, 30% reduction. 
Outside Europe, please add postal charges for each copy: Middle East $4; 
Asia, North and Sooth America $7. 

INTERNATIONAL 


<!► 

HongkongBank 

TbeHoogkoag and Shanghai Banking Corporation 
Marine MkCbuid Bank- Hongtong Bank oF Canada 
The British Bank of the Middle East 
Hang Seng Bank Limited - Wardley Limited 
WArdfey London Limited 

Fast decisions. Worldwide. 


ran mwf [ mmiiM-' UiiMiiiiuiiJi mim 

International Herald Tribune, Book Division, 

181 Avenue Gbnrie&d&Gaalle, 92521 NerdUr Cedes, France. 

Please send me copies of FRENCH COMPANY HANDBOOK 1984. 

□ EnrWd » my payment { Pay ment may be made in tbe convertible European 
currency of your choice at current exchange rales.) 

□ PfeaaecliaiTOnwVlSA^rfmimber 


(peoeauy for VISA jjqi.J i n w.i i l 


Name (ia Nock Imeti) 


Postion 
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PEANUTS 


I WONDER IF I SHOULD 
TRtf TO PLAY TOCWY...MY 
ARM HURTS, MY STOMACH 
HURTS AND MY BACK HURTS 




PONT LET YOUR BODY 
push you Around! 


BOOKS 


fill -11 


LOVE AND DEATH IN A HOT, 
COUNTRY 






By Shiva NmpauL 185 pp. S14S5. 

Viking, 40 West 23d St, New York, N. Y. 
10010 . 


BLOND IE 


VDU MAV PICK THE 
LOBSTER OP VOUR 
CHOICE Js V— ' 


• I'LL TAKE. 
THAT ONE 






, SOME OF THBA ARE 
i VERY DOOR SPORTS 

l i 


Reviewed by Jonathan Yardley 

S HIVA NaipauTs short, intense, densely at- 
mospheric novel is about a decaying mar- 


preseace, with her. She would never escape, 
dot dies.” 

Dina sinks ever deeper intodespain “Life 
her life — had finally been sucked dry of.' 
chanas, Whatever sweetness it might have ha 
whatever fascination, seemed to have be 
squeezed oat of it” But Aubrey, ever the pri 
oner of hope, messes on. The dictatorship fa 
atmonneed a ^people’s plebiscite,” which a 
brey and others of his persuaaon immediate 
recognize as “the president’s chosen rnstr 


|{|>*» 

(t%»r M 


111 * ’ 
i* 


riage in a decaying countiy. The partners in the 


marriage. if “partners” is the word for them, 
are Aubrey and Dina St- Pierre; die country is 
South American 'Tract of land on 


\xii\ 




ACROSS 


1 One of 24 
5 Assists a felon 
10 Gush 

14 Odd, in 
Edinburgh 

15 "Vive !” 

16 Texan's 
narrow pass 

17 Enlarging 
device 

26 Choose 

21 Paris’s river 

22 Snooze 

23 Cloche or toque 
25 Zola novel 

27 Mirrors 


57 French secular 
clergymen 

66 Shadow 
64 Doris Day 

film, with 
“The" 

67 Harangue 

68 Ferberand 
Best 

66 Body of 
knowledge 
76 Partner of 
bacon 

71 Pairs 

72 out 

(supplements) 


DOWN 


34 Franklin or 1 Kind of plate 46 -h 

Turpin 2 Spoken 41 Wise o 

35 Big dam in 3 Exhort 44 These, 

Germany | Estaacia Taxco 

36 Climbing plant SLandcm 46 Anti ta 

37 Knevel 6 Former rulers 46 Crowd 

36 “Deftdre” ofTunisia 50 Organ: 

playwright 7 Buffalo’s , si Rove 

42 Grad 1 county 54 MonsU 

' 8 Artist’s . 55 Ensier 

43 Government activity „ _ 

monopoly 6 Distinctive *• Fearsc 

45 Levin and 10 Buddy 

Baker 11 Scottish resort 

47 Trevi number 12 Major WAfncai 

48 T. Williams 13 File 61Schedu 

play, with 18" This 62 Scarce 

“The" Woman," 63 Sweets 

52 Tiny particle Tracy film 65K3noft 

53 Epoch 19 Of hereditary 66C.I.A. 

54 Away factors forerur 

© New York Tones; edited by Eugene Moksha. 

DENNIS THE MENACE 


. 43 Government 
monopoly 

45 Levin and 
Baker 

47 Trevi number 

48 T. Williams 
play, with 
“The" 

52 Tiny particle 

53 Epoch 

54 Away 

©New York 


24 Neat 

26 Largest of 
seven 

27 Flat 

28 Second largest 
lake in Europe 

29 Bom 

36 " . . . amber 
waves of " 

31 InU. 
conference: 
1968-72 

32 Accustom 

33 Identical 

34 Coast Guard 
target 

38 Actress 
Eilbacber 

46 -la-la 

41 Wise one 
44 These, in 
Taxco 
46 Antitoxin 

49 Crowded about 

50 Organize 

51 Rove 

54 Monster 

55 Ensign 

56 Fearsome 
tooth 

58 Lab burner 

59 African village 

61 Schedule 

62 Scarce 
<3 Sweetsop 
65 Kinofaves. 
66C.I.A. 

forerunner 


BEETLE BAILEY 


910 Yoi j Y aw. who Would? 

LOCK MV } PARE TAMPER WITH 
CAK JL A ©ENERALfeCAR? 
JULIUS? 



Cuyama, a South American Tract of land on 
the fringe of an empire whose interests had. 
always Iain elsewhere,” inhabited by “a million, 
people trapped in die son-stunned vacuum 
sepa r atin g ocean from jungle.” The ma r riage is 
a metaphor for the country; both are Amng 
aparL 

Not that Aubrey SL Pierre is at first aware of 
this. He is a sweet, naive person who is stricken 
by conscience and infected with optimism. 
Many generations ago, his family was rich and 
owned slaves. A few years ago, be told a friend 


at college in England: “My ambition ... is 
to devote myself to the welfare of my country 
and my people. As a St Pierre, as a descendant 
of a long line of slave-owners, I fed that I have 
a special duty to so do. . . . Everyone must 
have some larger reason to live, some cause to 
which they’d luce to devote their lives. We can't 
only live for ourselves." 

Aubrey is the supreme rationalist, but he is 
married to a woman who is hatmted by super- 
stition, irrational fears, the occuIl Dina has a 
degree in English from the University of 
Cuyama, which she sees not as her passport to 
a life of accomplishment but as the precise 
symbol of her predicament — a meaningless 
piece of paper from a shabby “nnrvereity” that 
offer* her nnfhmg except disappointment. A 5 a 
young girl, she wanted desperately to sail away 
from Cuyama: “Anywhere. To the farthest 
ends of the earth. I wanted to be real I wanted 
to be like other people.” instead, die knows 
that she is trapped mid. furthermore, that her 
husband’s faith in her country’s prospects is 
utterly without foundation: 

“Yet, though she herself was so remote from 
his faith, so hostile, even, to the illusions he 
nourished, she realized that this place; however 
mnrh it Hit giwtM her. ran in her blood. Per- 
haps it ran in her blood even mere than it did in 
bis. because she felt that, in some peculiar 
fashion, she had been hurt and deformed by it 
in ways that he had noL His agony was, to a 
certain extent, cerebral; hers was visceral. Its 
sterility and .[Min were part, of her sterility and 
pain. Always, she would cany its hurt, its 


ife 


ANDY CAPP 


ARE'OUJ 
y DOING ■< 
ANYTHING 
TONIGHT, 
>r PETP^ 


NO/ BUT I THOUGHT 
VTHfS WAS VOUR -oft 
f DARTS NIGHT—/ h 


y WIFE’S AWAV -< 
AND HE N EEDS A 1 
>-v, BAST-SITTER— 


' WHAT’S ’ 
.WOMAN?, 


WIZARD of ID 



mnm y 

lA\PWft$T 

weeuem 

IN THE J 


V&9 

eetwwA 



and hxs party as me rulers of the country 
Protests arc undertaken, objections raised, k 
ten written. 

Eventually word triddes to the world ot 
tide. Aubrey’s college friend, Alex Richer, 
journalist specializing in fah-and-nm examin. 
tions of “backwardness and potential” in ti 
Third World, comes raffing. Bui his visit, e. 
aeriy awaited fay Aubrey, proves calamiton 
The presence of this figure from the outsit 
world she can only dream of inhabiting tun 
Dina irrevocably against Aubrey; she sense 
and shares, Alex's evaluation of Aubrey as ‘ 
man approaching ineffectual middJe-ag 
shorn of any Moom of promise, talking himse 
into oblivion with a calm, pedantic despet. 
tioh.” And Aubrey himself comes to this vie* 
dismissing Ids life as “a series of futile ge 
tores” and his country’s prospects as blea . 


Not merely is (here no hope for Cuyama, hi 
CuyamA does not matter, the world is nt 
watching f 

Naipaul’s view of .Cuyama is as bleak as 1 
future, yet “Love and DeathinaHotCountrt 
is not a morose or airless novel. Both AuWj: 
and Dina are viewed with deep sympathy an 
even love; Naipaul never sneers at them as the 
vanish into tier countxy'ssteamy oblivion, bi 
aches over the fate they cannot escape. He set 
Cuyama itself with a similar sense of frustr, 
tion and loss, as it succumbs to its ownmytf 
and illusions, as it denies its own humanity. H 
has written- a sad novel, but a beautiful one z 




tore from and about Lai 
wfll find a notable place. 


America it surd 


Jonathan Yardley is on die staff of The Wash 
ingtonPasL . . 


Prize- Winning Novel Banned 

The Associated Press 

OAKLAND. California — “The Color Pui * 
pie," Alice Walker’s Pulitzer Prize- winnki 1 
novel about two black asters, has temporaril 
been banned by the Oakland School Boar, 
because of a parent's complaint about explic. 
language. Tire book is to be reviewed by - 
co mmit tee of district librarians. 


Hunt > huts 



By Robert Byrne White would have had nothing 


J OHANN HJARTARSON. 
a 21 -year-old Icelandic in- 


REX MORGAN 


r thebe's a ueey gumn! 

ON TVS PHONE/ ME SAID 
US'D LMSTOTtUtT MX 
lABOUTANV SINCLAIR/ 



f l uktetdbo met you. mra 

PLEM1N6— BUT WWS> IT BE ■ 
POSSIBLE (Oft VOU TO COME 
OV82 TO TUB UOSPTTALTOSEB 
.AW? SHE KEEPS CALLING j* 

Bi ME mm #■ 


'MMSE IFSUE SEES \ 
yCU,trLLU8J>H£z) 
r ©gT THINGS r—^ 
1 IN PLACE/ ) \ 


J a 21 -year-old Icelandic in- 
lernatianal master, won the 
Bunadarbanki International 
Toornament in Reykjavik with 
an 8-3 score. The fastest rising 
star in Iceland thereby 
achieved a grandmaster norm. 
The foreign competitors ■ who 
use the Benoni Defense against 


special. But the Benoni-killer 
Hjartarson strode immediately 


Hjartarson are finding it a shat- 
tering experience. However, 


tenng experience. However, 
(me might expect his country- 
men to be familiar with his 
strengths and play something 
that doesn't bring out the beast 
in him. Not so — the grand- 
master Gudmundur Siguij cais- 
son stubbornly tried it in the 
first round and provided Hjar- 
tarson with another Benoni 
scalp. 

Almost everyone plays 
7 . . . P-QR3 (instead of 
7 . . . ■ B-N2?!) to lakfc the 
sting out of 8 Qj-R.4ch, but Si- 
gurjonsson chose defiance. Af- 
ter 8 . . . B<22; 9 Q-N3, Q- 
B2, White nnst avoid 10 BxP?, 
QxB; 11 QxP, Q-N3; 12 QxR, 
QxP; 13 R-<JN1, QxNch: 14N- 
Q2, 0-O, which wins for Blade. 
Had Black been given the 
chance to finirfi his develop- 
ment, say by 15 0-0, QN-Q2, 


‘GfiORSE WILSON, 1 1 MU. MTAilCMiOU TO&ME 
THAT CHILD CARROTS Wft HIS &RlHtV\Y! r 


GARFIELD 


THAT aCfMMBLO WORD GAME 
• by Henri Arnold and Bob Leo 


Unsaairtbta Daw fotr JunUas. 
one Mtw to udi aquore, Id tami 
tour ardbwy worts. 


SaATdHL 


TM NOT VERV FONP OF 
K- TUE6DftVfll EITHER J 






BASP 

Bayer 

BaverXypa 
Barer .Var. Bant; 
BMW 

Cornmerafaen fc 

Ctonffsarmrrtf 

Dolmter^>e^z 


Deutsche Bank 

Dreed ner Bonk 

Dt.Babcsdi 

Dub^cfwWte 

GHH 

Hochllot 

Homchst 

Ho escri 

Hotxjrnijui 


KollU.SOlx 

KarsTaOt 

Koufhof 

*CMO 

Ktocckner evVs 

Krupohuette 

Unde 

Lutthanso 

MAM. 

Mcnnwnm 
Metal tom 

Mueneri-Rueck 


Cemaienhaek ind-» :l 
PrevImiUOJM 



Hjartarson strode immediatdy 
with 15 P-KSL PxP; 16 P-Q6! 
On 16 . . . QxP. Hjartarson 
could have won the exchange 
with 17 BxNP, N-B3; 18 BxR. 
RxB, yet after 19 0-0, N-Q5, 
Black would have had a pawn 
dus potitional compensation 
•tor iL •" 7 •' • 

I^artarson’s alternative. 17 R- 
QH, Q-K2; 18 QxP (but not f8 
BxNP?!, P-B5!. 19 Q-N5, P- 
QR3!; 2D B-B5, PxQ; 21 BxQ, 
R-R2; 22 BxR, BxB; 23 B-B3, 
P-N5; 24 N-Q5, QN-Q2, which 
yields Blade excellent compen- 
sation for the lost exchange). 
QN-Q2; 19 N-Q5, NxN; 20 
RxN put terrific pressure on 
the black position. 
Sigurjonsson shook off the 
bind with 23 . . . N-N3. but 


up 


i * rC:; a 


Foefcion after 14 ... N-XB3 


he could keep his king on th 
kingtide. whereupon the whh 
king hdps promote the QRF 
The game was adjourned, bu 
Siguijonsson gave up witbou 
resuming play. 


the price was high — after 26 
RxKP, Hjartarson had won a 
decisive pawn. 

After 35 P-QR4, Hjartarson 
had amplified into a standard 
winning rook-and-pawn end- 
ing in which his rook could sup- 
port the passed QRP from be- 


^ S3£ 

■U 


u wa KM 
u wa xza 


After 41 K-Bl, Blade could go 
after the QRP whh his king, but 
that would let the white king 
devour the kmgside pawns, or 


s MM 
x p-Aa 

37 SnH 
x kso 
* MM 
S3 EMI 
<J SHU 


I Other Markets May 7 


Sydney 


3S1J0 350 

3*5 4M 
T74 T7S 
U9 132 


Closing Prices In local currencies 


i iwso 

I m 1 1 Johannesburg 


59SU a 

n tm 

391 392 

T52 154 

146 152 

14? JO 151 JO 
.3* 0 20 

650 CM 
274 27750 
510J0 J1050 
163.10 1600 
346 352 
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121 JO 121 JO 
IfBJD 2DU0 
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Roatpkrt 
SABrawa 
St Helena 
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Ml 3000 
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6325 WW 
1648 1660 
4800 TOO 
1305 1520 
74S 765 


Hong Kong 
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Ctntrate 

3S nta ‘ 

PI nskfer 

Mmtadim 
on weti 1 
Wrttll 
Wn aac e rif 

Snta 

Stenda 


AO 

AMI 

ANZ 

BHP 

Sarnl 

Bougainville 

Brombtes 

Cotas 

Comal eo 

CRA 

CSR 

DUfilOP- 

SHen Ixl 

EZ Inti 

Hooker 

Mogeiksi 

MIM 

Myar 

Ookbrfrfoe 

Poko 

Poarklon 

RCC 

Santoa 

Staton 

Southland 
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325 

440 

44} 

266 

2U 

550 
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377 

3*1 

3J» 

1220 

U6D 

U60 

14188 
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185 
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668 
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B85 

*00 

>4)88 

1.170 

1 . 1*0 

I24S 

X580 

1620 

UOS 

1.150 

242 

20 

1H 

192 

215 


34* 

353 



450 


655 

6/0 ■ 

1.340 

1J60 

483 

483 

444 


2460 


570 

575 
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Tokyo 


Zurich 


Singapore 


■Cl index imju 
Pravtow :1HB 


BaiMead 
COM Storage 
DBS 

ProserNeave 
Haw par 
Indicoaa 


KeaaelShto 

Mo) Booking 

OCBC 

CUB 

§8a»i> Shipy ard 
Sime Darby 
S Steamship 
St Trading 
HOB 
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PftvfeM | 

Montreal 

1214)9 

• 12148 f 

Toronto 

2-32440 

1327 JO 

Madrooi: Stock Exdnnge Industrials Index. 

Toronto: TSg Ml index. 




Solution to Previous Puzzle 


258 157 
189 3M 
VJS «JB 
6.10 6.10 

m is 

3 1M 
9SQ 9X 
IDA) IDA) 
4J6 436 

2J£ 2ja 
2Jt 244 
1J3 US 
5J3 HS 
5J5 £30 


Etoktrowoti 
Georg Fbcher 
Jooobs SuthonJ 
jalmoll 
LnodtaGyr 


flaiunjinn figarott ; Srfff FaH 


MONTREAL — Sales of do- 
mestically produced cigarettes in 
Canada fell 5 percent last year to 63 
billion tigaretifas, the Canadian To- 
bacco Manufacturers Coundl said 
Monday. It attributed the drop to 
higher taxes. 


□DD HE taODQ EESQD 

0oan0 anas naas 
acianE ananamann 

DEBB GOBH □□□□□ 

SEaBOESDHHBB 

□aoa □□□ qqh 
BEQHIS n EQCJBBQnn 
anas 00 a □□□□ 

QEHQinEHH BQEO30B 
DOB EBB BBOB 

□0BBBQ00BDB0 
SC00B acan □□□□ 
□eanciDOBa Hoaon 
0BQC3 E300C1 QDnnn 
EBBS E0na DEBHD 


ftaipi- lad. iHdnc aciM 
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Lakers Turn Rookie Blunder 
Into Victory Over Mavericks 
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CamptialbrOw Staff Fmm bapaxha 

DALLAS — The Los Angeles 
Lakers turned a rookie mistake into 
a 122-115 victoiy over the Dallas 
Mavericks and a 3-1 lead in their 
National Basketball Association 
series. 

In the otter Western Conference 
series, Phoenix beat Utah on Son- 
day - . 

The two Eastern Conference se- 
ries are tied, two games each. Earii- 
a Sunday New York defeated Bos- 
ton, 118-113, and on Saturday New 

Jersey topped Milwaukee, l 

Play resumes Tuesday night whh 


Side to 


and 


flipped 
Harper. 

Whh five seconds 
the capacity crowd of 17, 

Harper, obfivioos to it 
dribbled away the last few sec- 
onds. 

"I thought we were ahead 109- 
108,” said a crestfallen Harper. *Tt 
was a mistake. I was upset about iL 
I fed bad bat I’D get over iL" 

Dallas Coach Dick Motta could 
not believe iL “When I saw Derek 

NBATIAYCWRFS 


1 11-1 10 victory over Utah and a 3- 
1 lead in the series. 

“I .was fortunate enough to get 
the ball from [Kyle] Maw and 
drive to the basket, 1 ' said Lucas, 
who scored 26 points, 23 in the first 
half. *T figured they’d either fool 
me or Td get two. When I made the 
first one, I figured Pd fust as wdl 
make the second.” 

JUdyGbeeahadadwnoetowm 
it for the Jazz with a wide-open 
layup at the buzzer, bat the ball 
bounced off therm Green said he 
was surprised he was open and able 
to get me half-court ini 


New Jersey traveling to MUwas- backing up it hit me that Ik doesn't from Darrell Griffith, 
kee, Phoenix at Utah and Dallas at know the score or the rime,” Motto “I was '” * ' 


Los Angdes. On Wednesday, New said. "I wanted to tac kl e him. It op or me the 
York visits Boston. was just unfortunate. 1 fed sorry “That’* wh*r 



York visits Boston. 

In Dallas, the Lakers* Bob Mo* 
Adoo came off the bach to cast- 
tribute two steals and six points m 
overtime as the Lakers outscozed 
Dallas 24-7. 

However, it was a mistake by 
Maverick guard Derek Harper, 
who dribbled the find six seconds 
off the dock with the g*™ tied, 

- 108-108, that drew most of the 

- postgame attention. . 

With 31 seconds to play. Maver- 
ick center Pat Cummings scored to 
gain a 108-108 tie and drew a fool 
from Earvin (Magic) Johnson. He 

- missed the free throw. . 

Bui Harper, a 22-year-old rookie 
guard out of Illinois, said later that 
he thought Cumming s made the 
shot for a 109-1 

With sevev seconds to play, the 
Lakers’ Kareem Abdul-Jabbar 
miewt a shot, Rolando TjUnrikTran 

" of Dallas rebounded and tossed the 
ball npcourt to Dak EBis who 


just innominate j feet sorry 
for him. 

always preach tune and score. 
It’s a heavy burden and an unfortu- 
nate thing to happen to a young 
player like that." 

Added Johnson, who was guard- 
ing Harper. “I didn't know what to 
think. when he backed off toward 
midcourt I told myself HI let him 
have that shot all week.” 

Motta said Dallas Mew the last 
chance it wiB haws. “We’D never get 
a better chance against an elite 
team like LA," Motta said. “The 
bread was on the table.” 

Abdul-Jabbar led the Lakers 


, it 
he said. 

“That’s what threw, me off more 
than anything because I was indeci- 
sive when I was Hangup — wheth- 
er to shoot it or finger role it ox lay 
it off the board. If I bad to do it all 
over again, I think I would have 
dunked it” 

The game was forced into over- 
time when Walter Davis took an 
inbouuds pass from Paul Westphal 
with three seconds left in regula- 
tion and hit a 25-foot 3-pointer for 
Phoenix to tie it, 103-103- 
The Jazz pulled to a 5-point lead 
in the opening 3: 16 of the overtime. 
Adrian Danuey bad a layup and 
two free throws and Mark Eatrara 


with 33 points as he became the 3-pomt play as Phoenix got only a 
second afirtune NBA playoff sera- layup by Davis during that span. 

Davis art the margin to 110-107 


UpJay in the third 

the 3,776-point total 
of Boston’s John Havhcek. 

■ Sm 111, Jazz 110 
In Phoenix, Maurice Lucas rank 
two free throws with four seconds 
left in overtime to give the Suns a 


with a iumpshot with 1 :30 left, then 
in amiss by Adams at the 
mark to dose the gap to 
a point Utah was unable to score 
and Eaton fouled Lucas as he drove 
die middle. (AJP, LAT, UPI) 



Devil’s Bag 
Is Retired 
by Owners 

Small Fracture 
Is Discovered in 
Colt’s Front Knee 

The Associated Press 

LOUISVILLE, Kentucky — 
Devil’s Bag, the 1983 2-ycar-old 
thoroughbred champion, was re- 
tired Monday after a small fracture 
was discovered in his right front 
knee, Claiborne Farm announced. 

"We’re looking forward to Dev- 
il’s Bag coming to Claiborne Farm 


SPORTS BRIEFS 

Watson Captures Champions Golf 

CARLSBAD, California (UPI) — Tom Watson ended a two-year 
drought Sunday, shooting a closing round 5-under-par 67 for a 72-hole 
total of 14-tmdex-par 274 and a five-stroke victory in the Tournament of 
Champions. His total was one stroke off the tournament record set by Lee 
Trevino. 

The victory — his third in the invitational Tournament of Champions 
—was the first in a regular stroke play tournament in the United States 
for Watson since his triumph in the 1982 U.S. Open. 

Watson eagled the par-5, 502-yard second bole; a birdie on the fourth 
hole gave him a five-stroke lead, and with his steady play the rest of the 
way, the tournament was virtually over. Second was Bruce lietzke, who 
shot a closing-round 68 and finished at 279 in the firid of 34 tournament 
winners in the last 12 mouths. 

Alone in third place was Seve Ballesteros of Spain, who dosed with a 70 
and finished at 282, (kinder. David Graham of Australia, who shot a 64 
the first day to equal the tournament raord bat thoi came back with a 77, 
shot a 74 Sunday to finish at 283. 

Hal Sutton (a dosing-round 71) was at 284, while Tom Kite (73), 
Calvin Pcete (71) and defending champion Lanny Wadkms (73) were tied 
at 285. 


fine stalEon,* Seth Hancock, who Utah’s Layden Is NBA Coach of Year 

SALT LAKE CITY, Utah (AP) — Frank Layden, who guided the 

for the f 


syndicated the colt for 336 million 
before he had turned 3, said in a 
statement issued by Churchill 
Downs. 

The col twiE remain in his stall at 


Utah Jazz into the National Basketball Association Playoffs for the first 
time in the 10-year history of the franchise, was named Monday the 
league’s Coach of the Year. 

The announcement was made jointly by the NBA office in New York 
Churchill until Saturday, when he and in Salt Laly City. Layden received 54 of 76 votes cast by a panel of 
win be shipped to the breeding sports writers and broadcasters. Detroit’s Chuck Daly was second in the 
farm at Paris, Kentucky. balloting with 12 votes, fdUowai Huhie Brown of New York with five, 

Trainer Woody Stephens with- Boston's K.C Jones with three and Dick Motto of Dallas and Jack 
held Devil's Bag from last Satur- Ramsay of Portland with one vote apiece, 
day’s Kentucky Derby, saying he 
was not fit to run the LV4 mfle 
distance. 

The colt won the 1-mile Derby 
Trial April on April 28. Stephens 
had said last week that he would 
point DeviTs Bag to die Prealmess 
Stokes May 19 at Pimlico. 

Monday, however, Churchill 


Earvin (Magic) Jol 
before colliding 


:) Johnson gets off a pass to a Laker teammate 
with Mark Aguirre of the Mavericks. 


Red Sox 9 Hurst Shuts Dawn White Sox on 2 Hits 


spokesman Fd gp r Allen $*i d that 
the fracture had been found in the 
colt’s radial carpal bone of his right 
front knee. The crack was deterred 
in DeviTs Bag early Monday by Dr. 
Alex HartML he said. 


Japan Makes Late America’s Cup Bid 

PERTH, Australia (AP) — A late entry by Japan to the 1987 America's 
Cup Challenge has brought the number of entries to record 24. The 
previous record for foreign challengers was seven in 1983. 

The Tokyo Ocean Yacht Club submitted its application with an entry 
fee of SI 1,400 more than 24 hours late because of telex delays, the Royal 
Perth Yacht Qub confirmed Monday. The Perth club won the cup from 
the New York Yacht Gub last September. 

This latest entry would bring the number of challengers to 24 from nine 
countries. But the number is expected to drop back to 23 because the 
Polish Yacht Qub of Loudon has intimated it will proceed with its entry 
only if the Royal Thames Yacht Qub does not make a challenge. The 
Thames Gub has officially challenged Australia as cup holder. 


A’s Norris Arrested on Drug Charges 


Compiled by Our Staff From Dispatches second Straight victory «mrt Cal 

BOSTON — Brace .Horst Ripken Jr. Ml fer theeyde, bdping 
pitched no-hit ball fbr seven in- Bakimore win for the ninth time in 
nines before settling for a two-bit- the last 10 games, a 6-1 over Texas, 
ter Suoday as the Boston Red Sox . Boddkker(2-3) struck out four and 
defeated the Chicago White Sox, 3- walked two. Ripken completed the 
1, on a pair of homers by Mike 


i-to-'V* 


tit * 

I H *•»* 


.* r 


K^l ter 


M6Bs*S*^ 


Easier. The loss ended the White 
- Sox’ six-game winning streak. 
Vance Law broken* Bust's hid 
■ • --T— — to threw the first no-hitter h^Pea- 

X 4 |i way Park since 1965% llphgg %l-0 
i ■ .. pitch into the Idt-fieW screen for 

® * *i his third homer as the leadoffbtfc- 
j | ter in the eighth Btncug. 

i With two oat in the 

A Fletcher -grounded a 

the middle foe the only o&er hit off 
Horst, who struck out foes; 

'• — three and hit 

.. his record to 4-3. - 

*» Hoist said that iny te agmat es 

.. "—started drinking about pitching a 
nohitter early m the gsAe. 

* in our 

dllgout 
me alone;' 

“It was a little frustrating, but 
I’m not d isa ppo inte d," Hum add- 
. «L “A no-hitter would have been 
great, but reafistkafly, k doesn't 
happen a|I that often. It was a thriH 
, to take it that tor.. " 

Hurst, a 26-year-old kft-handar, 
has become the ace of thcRedSa£ 
staff, in his third foil major-league 


BASEBALL ROUNDUP 

cycle hi the ninth hmmg with his 
math homer of the season. Ned. 
Yost homered for the only Texas 
run. 

Twins {/A** 3 

At Minneapolis, Tim Teufel and 
Gary Gaetti each hit taw-run sin- 
gfesinAefifthinatMforalfyMin- 
ueseta ^Ost Oamand,'- 4-3. Ed 
*$$$1 second aufes4eagpe 
nd-streck- 
outioaraMX severfsMsgsfor his 
the 

fetal two innings Jor kbrixtii save. 
daroty Jansfoid and Mike Heath 
homered far Oakland. 

Yankees 

' ' fit Mawwokee, Andre Rt^tr 

afomHTO^l^Jmnmgas^^^Uh 
kees mroped a fivogasoe tomg 
streak wdh an 8-4 rictcay ovecthe 
Brewers. Pare Ladd (2-1) was die 
if&qL. 

■ Hgessd, Infiaus 5 
^ In Qeiidand, Lou Whitaker 
season. It was bis second 3 ttaag- r gfed . hom e. D ave Bergman from 
outing in a row at Fenway (he beal third base with fee tio-brealanf ““ 
Seattle on a five-hitter, 2-1, on . m die 12th inning as Detroit 
April 25* and raised Us career re- for Tlth strain time asi^e 
card at home to 14-11. His lifetime road, 6-5 victory over the Tndwms 
mark is 23-24. The loss was the seventh in ogU 

Easier, a left-handed hitter *c- gamesfor (he Indians, who bfewa 
quinsd from Ptosbttqji last wintor, fti.Rad in *e “■***• 
homered in the second, semfiuga 
0 pitch from Floyd Bannister (2-3) 
halfway vp into the screen in v 

^center. He hit Ms second booaHri^^ 

.high into the screen in left with. one. 
out in the sbctL 

BJoe Jays 2, Royals 1 
In Toronto, Cliff Johnson - ; 

gled home Jesse Baxfidd with none , 
out in the ninth inning togiwftd#..; 

Blue Jays a 2-1 viewy overKaitsas 
City. Barfirid opened tfie amdr 


ninth as the Braves edged the Ex- 
pos, 9-8. and swept a doubleheader. 
In the first game, Craig McMurtxy 
and Steve Bedrosian shut out the 
Expos on right hits and Gerald 
Perry tripled home a run and 
scored another in the Braves’ 2-0 
victory. 

Astros 10, Mets 1 
In New York, Nolan Ryan (2-2) 
rikiwed just six hits and struck out 
-seven in pitching his first complete 
game in seven starts this season, 
Houston’s 10-1 rout of the Mets. 
The Astros sent 12 batten to the 
plate in the third inning, scoring 
eight times , to knock rookie 
Dwight Gooden (2-2) out rtf the 

wmt 

4JI . W 


Giants 3, Cardinals 2 
In St Louis, Jack Qadt drove in 
two rims with a homer and a sacri- 
fice fly and scored the ' 
on Dusty Baker’s trip! 

San Francisco to a 3-2 victory over 
the Garrifnak and a sweep of the 
three-game series. BUI Laskey (1-3) 
went six innings for the victory 
Joaquin Andujar (4-3) took the 
loss. 


Fades 8, Cobs 5 
In Giicago, pitcher Eric Show 
batted in two runs and became the 
NL’s first five-game winner in 
sparking San Diego to an 8-5 tri- 
umph over the Cubs. Show (5-1) 
singled home two runs in the sec- 


ond to tie the score, 2-2, and San 
Diego took the lead for good an 
innin g laterwhen loser Dick Ruth- 
Yen (2-3)wild-pitched&iB^thego- 
aheud ran. LeonDuriiam homered 
JocjtimOibs. 

Dodgers 6, Pittsburgh 4 

Pittsburgh 2, Dodgers 1 
In Pittsburgh, Lee Lacy’s RBI 
single broke a 1-1 tie in the bottom 
of the ninth to enable the Pirates to 
beat Los Augeles, 2-1, and gain a 
split in their doubleheader. In the 
first game, pinch hitter Terry Whit- 
field doubled in Candy Maldonado 
with one out in the lOtii to trigger a 
two-run iruting in the Dodgers 6-4 
triumph- (AP, UPI) 


Louisville next Monday to Balti- 
more to ran in the Preakness. 

Stephens, who was not taking 
calls at Ms Louisville motet took 
the brunt of criticism for Devil's 
Bag’s failure to live up to the sensa- 
tional reputation he built a year 
ago. As a 2-year-old, DeviTs Bag 
ran away from the competition, set- 
ting records, winning the juvenile 
championship and naming a repu- 
tation as the next Secretariat 

This year DeviTs Bag was a bad- 
ly beaten fourth in the Flamingo 

Stakes — his only race around two 
turns — and turned in a lackluster 
final furlong in the Derby Trial- 

Earlier Stephens had said, 
“There’s something stopping this 
horse. I just can’t put my hand on 
it” 


OAKLAND, California (UPI) — Pitcher Mike Norris of the Oakland 
AX who has been inactive this season while undergoing shoulder reha- 
bilitation, was arrested Sunday for possession of cocame for sale and 
possession of marijuana, police said. 

Norris, 29, who has a 57-59 career record over seven seasons with the 
A’s, is sitting out the 1984 season while recuperating from surgery to 
repair damaged muscles in his right shoulder on November 6. 

ff he is cleared to play next season, Norris may have to answer to the 
baseball commissioner pending the outcome of Sunday’s arrest Outgoing 
commissioner Bowie Kuhn suspended seven players fra involvement in 
drugs. 

For the Record 

Chris McCajrrou rode 9-year-old John Henry- to a two-length victory 
over Sflveyville in a course record 2:13 over the 1 34 grassy mile to win 
Sunday’s $344,200 Golden Gate Handicap in Albany, California. The 
victory, worth $184200, raised John Henry’s world record earnings to 
$4.48 million. (AP) 

Brazil beat Uruguay, 3-2, in Riode Janeiro in a Latin American region 
semifinal for Davis Cup tennis, to advance against Chile fra the regional 
title and a shot at a place in the 16-nation world tipper division. (UPI) 


with a double off tbeieft-feidvwB Tommy John 
igainsi Lany Gurr (4-jl) and gamemneaHy 


r#* 


Ed Vandefiag BicP 
combined oaro-five; 

to 

. to a 3-1 

owfOdffocma. Vandc BCrgj7-l) 
major-league start 
refief appe aranc es, al- 
lowed just four hits, struck rad sev- 
nonein5%mnmgs. 
“ lost Ms first 
years to Seattle. 

scored when Johnson, due rioabat- R(<fc5,Pl®ks3' 

ter, diced a angle to rigzL. M the Nationri League, in Pfila- 

Orioies 6 , Ibncres 1 . deljAia, Dave I 5 nm-scoring 

In ArBngum, Texas. MSe Bod- ao#e bzidke a 3-3 tie and Cesar 

£v' CeSno doomed borne another nm 

•• 'ia ftff mrnwg to l yuyt Qqntt- 
oitia 5-1 victory over PhSadeiphia 
magame|dayedma steady ram. 
But the key to Ore trumrph was tire 
Rjeds'abilnytorunraiSteveCari- 
ton, who possesses one of toe finest 
pickoff moves In basriwfl Cmcm- 
nati stole five bases — three of 
which led to tons, 

Bram2, Expos 0 
Brims 9, Expos 8 
In Montreal, pinch Mtter Mike 
Jragenren hit s two-nm angle in 



Menotti to Quit, Assails Spam’s Soccer Violence 


IMM Pran hMncdienal 

Barcelona's Diego Maradona, No. 10, has a difference of 
opinion with Bflbao’s De la Foente daring Saturday’s game. 

Major League Standings 


Compiled by Oar Staff From Dapauha 

BARCELONA — Cesar Luis 
Menotti says he will resign his post 
as coach of Barcelona’s soccer team 
and give up coaching, according to 
an interview published Mem day. 

Menotti also assailed the grow- 
ing violence in Spanish soccer; 
there were two straight days of vio- 
lence at Madrid’s Santiago Bema- 
beau stadium. 

Menotti gave the interview to 
“El Periodico de Cataluna” after 
Barcelona lost the Spanish Cup fi- 
nal, 1-0, to Athletic Bilbao in Ma- 
drid Saturday nig fat. 

“I am tired of 10 years on the 
bench, and I am not going to go 
on,” Menotti said. “If I wanted to 
continue coaching I would do it in 
Barcelona, because 2 enjoy it here, 
but now the only thing I want is 
tranquility, to watch the European 
Cop. the Olympics in Los Angeles 
and soccer, a lot of soccer." 

Referring to the violence in 
Spanish soccer, Menotti said, “Ei- 
ther soccer wiQ have to change or 
the matches wQl end up being 
played in the bull rings, where 
Mood is a fundamental part of the 
show." 


At Saturday’s game, the final 
whistle of referee Angel Franco 
Martinez was a signal fra Barcelo- 
na and its star player Diego Mara- 
dona to take out their frustrations. 

After an opening round of in- 
sults, players from both sides ex- 
changed vicious kicks and blows. 
Fans joined in and cans and bottles 
rained down from the stands. 

Maradona, the Argentine striker, 
felled Bilbao substitute Miguel 
Sola with his elbow. He then head- 
butted another Bilbao player who 
approached him and knocked 
down ■ another before being at- 
tacked by several players. 

Maradona received two stitches 
in his left log for a cut caused by a 
kick. One Bilbao player was carried 
from the field on a stretcher; an- 
other was led from the field bleed- 
ing. 

“It was a pitched battle, nothing 
more and nothing less," said Josep 
Mussons, the vice-president of Bar- 
celona. 


An unsmiling King Juan Carlos 
L accompanied by Queen Sofia, 
Prime Minister Felipe Gonzalez 
and Foreign Minister Dante Ca- 
puto of Argentina, witnessed the 
violence on and off the field About 
60 people, including several play- 
ers. were treated fra cuts and 
bruises 

On Sunday, in first-round match 
between rivals Real Madrid and 
Atietico de Madrid for the league 
trophy, five players were sent off 
and there were five bookings. 

Menotti, who guided Argentina 
to a World Soccer Cup victory in 
1978, took over at Barcelona 
March 3, 1983, when the dub fired 
West German coach Udo Lattek. 
His 18-moolh contract, worth a re- 
ported $650,000, is scheduled to 
expire at the end of this summer. 

With Menotti at the helm and 
Maradona on the field, Barcelona 
had high hopes of capturing the 
that has eluded it 


1974. But the team played 
The Bilbao manag er, Javier Qe- erratically, finishing third m the 
meme, said: “It’s a disgrace — they Spanish First Division for the sec- 
don’t know how to lose." raid year in a row (UPL Reuters) 


■ UEFA Rules No Amnesties 

UEFA, the ruling body of Euro- 
pean soccer, will not allow amnes- 
ties in the European Cup final in 
France next month for players 
booked in the qualifying rounds, 
UEFA said Monday in Bern. Ren- 
tes reported. 

Following a meeting of its execu- 
tive committee in Glen eagles, Scot- 
land, over the weekend, UEFA said 
the committee had rqecied a re- 
quest from the eight finalis ts that 
earlier bookings be lifted for the 
finals. 

UEFA said an amnesty would 
weaken the control and tuscrolin- 
aty committee’s abOity to uphold 
the rules and regulations. 

In a move designed to step ujj the 
fight against soccer hooliganism, 
the committee will be able to con- 
sider reports of police and other 
authorities of modems outside the 
stadiums. Previously the committee 
in its investigations of crowd dis- 
turbances had confined itself to ex- 
amining the report of the official 
UEFA observer in the stadium. 
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May 17: N.V. Mandat* flt eSmoHon 
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Sunday’s Major Leagne Line Scores 


NATIONAL LRAOUS 
flrrf Oonw 


7 • 
I 1 


McMvrtrv. Bodmien (•} and BowUct; 
lmu Rmrtoa 19) and Conor. W-McMurtty. 
XLt— UaM 


aninsido-the^Muibomerunmtiie ami 


Transition 


MSOMLL 



USFL Standings 
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BOSTON— Sent Oenob tOtl- Cdfl) BdWt. 
aHawr, lo PuMtoOufi of K* l n ««i>B>lon a l 
lmsool Rocollod Stev* OiwMid, PNdW ndtaMpMa 
. «fom RawmctoL - NmJorwy 

MINNESOTA— iNmchcncd KWV IWNwndl 

'W«MdW. tern TolMto UMBO IntamaUaddl tM^Mon 
jamm-OoWaniid MV ft— & entd ir.lo Tote- . 
la. Mw ntnu b o m .. t 

TEX A S C flIN tf uoi AUlM HkfcCRto. mood Tampa Bay a. 
imowvrroraOklanomaC&yof HtAAmert- ttmfirtm 7 
»i AwodoRffl. Wocml mo Stttn. WWflif. JadaWMflto - 4 
m ttw Kdw dWHH> SW. MoowMo - 4. 
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Badmlan tfj wd TrwvkK; Palmar. Brelnlna 
(11, Harrl* U). SdMtMkr (5), JaAMI (71. 
Look (!) and RanxR. W-oedmoa. Wl L— 
jmn.vu. HrH-MantfrAUxztat it). Atom 
trwiL RobMi d), WlSta& W. 
i n o ii — m m m*-» m • 

•tarn ror* mmrn - 1 l f 

Ryanond BoBoy;Goadon. Swan ni, TkHai* 
Mi.StaKtn «m ntswaw.w-4ivtm.24L l— 
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MZ Hi MS— S ■ 1 
fhn o n t PrnocB Oi.Hgmo (W and Goldens 
Corthm. Hottaad m and WMkonftns. VhaH 
ttL W ffran ah 20. L-CarHoa 1-Z MR— 


Son Pnmdieo Oil 1M i«o-3 i 

-St. mute OM BB ON— 3 4 

Laskov. LovoUa (71 and Brenly; AnOukrr, 
Suitor SB) and Porter. W — Uskay. M. L— 
Andular, «, HR— Son Froncteca Clark (4). 

AMERICAN LEAGUE 
KatlHt CUT MM m-l 7 

Toronto IM BIS Ml— 2 7 

Gura ana woflmn; laoL Jockson (7) and 
Martina. W— Jackson, 1-t, L— Cura, 4-1. 
CWcooo IN AN BIS— 1 2 

ladM 118 B01 BBS— 3 4 

BarmWor, Santas CfJ and Fisk; Hum end 
Allenson. W— Hur*J, 44. L— Banntetor, 2-1 
HRS— CNooao. v. Law (3). Boston, Easior 2 
tSl- 

OcBdand BN IN tW-2 7 

Mtonesota MMMH 7 

wnrron, Attwrtoa (5) and Heath; Hate*. 
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Healh <11. ' ' 
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ESCORT 
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USA 

Head office in New York 
330 W. 5fidi S», N.YXL 10019 USA 

212-765-7896 

212-765-7754 
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NEW- YORK OFFICE 
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CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL- 212-737 3291. 


ESCORTS & GUIDES 


LONDON ELITE 

Escort Service 

TEL: 221 8793 


LONDON 

TOP GIRLS 

bay & Evening Escort Service 

TEL 402 0004 


LONDON 

BOGRAVIA 

EKorf Service. 

Tel: 736 5877. 


AJU5TOCAT5 

London Enort Service 

128 Wigmor* &_ London W.l. 
AS major Crack Card Adapted 
Tet 43? Q 41 / 4742 
12 noon - midnghl 


MADRID APPLE 

BOUT SERVICE • 24 HOURS 
Tet 2503496 - 2333494. Graft onto 


LONDON 

KENSINGTON 

ESCORT 5EKVKX 

JO KHYSNGTON CHUBOi 57, W8 
THi 937 9136 OK 937 9133 


LONDON WEST 

ESCORT 5KVKX _ 
LONDON HEATHROW 6 GATWKX 

THj 01-747 3304 
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ZURICH 


NaAab Ecoert 1 Guide Service 
Tek 01 / 47 50 85 


SILHOUETTE 

ESCORT SERVICE 

new root arr 
212-688-2828 
MAJOR CRHHT CARDS 


ZURICH 

GtNGB*S ESCORT SERVICE 
TEL 01/ 361 >5 69 


MARIA SCHNEIDER 

ESCORT AGBKY 
LONDON 4Q2 4000/8 6 402 0282 


LONDON PARK LANE 

ESCORT AGBKY 

TEL 582 1015 


MADRID CRISTAL 

EeMif Service. 24 hour eervfce 
CKSKT CAROS TEL 455 0780 


SBUNA 

ESCORT SBMCE 
Tefc LONDON 727 6202 


ROME aUB EUROPE ESCORT 
4 G«te ServitB.Tefe 06/589 5® 

1144 fraa 4 pm to 10 pn^ 


ZURICH 

Seahie Bcert 6 fioUe Sendee 
Teh 01 t 202 68 93 


MADRID LOU 

24, _ 

CAMS. 


ESCORT 
TEL- 243 52 09 


JSAMCRJ8T -7ETEA EtcariA Trawl 
Service. Tet 0611 / 46 24 M 


ntANHFUir “SNA" Enorr Servkn, 
Tefc0611/55M63 “ oon; » n ™- 


GENEVA - EXOJUSTVE 
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Teh 22 / 21 79 29 ■ 29 13 74 ” 


LONDON- OGSEAGWt&cwtSw- 


CHAMPBB INTBtNADONAL 

London Escort Service 62? CSl 


GBGM TOP BCORT SBtVICE 
IB: 29 51 SO 


GBCVA VIP. BCORT SERVICE 
+ trad l wdand TeL 41 2) 36. 


JB Escort Service, anot 1 9ff. 020- 
?77785 m OtoWSM. 02W7-jW5 


LONDON ESCORT 

Tet 735 533V. 
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LONDON ESCORT SERVICE. Tefc 937 
4574. 


| WNDONHW BCOKT SHtVtCt 

f Tet 01 727 4202. 


IW ti 7V 

FEBT MV ESCORT SBtVICE. Tet 
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U0MMN GEHE ESCORT Service. 
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MUNICH ‘STARWOOD' Ekm + 
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I, 1 , 1 ! ■;»!«' V; | V.lJi! , !l.-*!»!!< 

1 M-MHfl beort Service. 

1 Tet 47-7441. 


MUMCH + EVERYWHBtE. Why not 
Etcort Service. Tet Esp.914493 

«AWp«r & swwiAa drip 
teen Start Aaeney. 041 1-X4&54. 



VBH YORK OFY • Lin & GabrieSe 
Escort AGtide Service. 71 2-22S0870. 
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Noon tB nadnighL 755 730 . 
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ART BLCHWAi n 

Inflation Ingredients 



VyASHINGTON — The presi- 
* , dem keep* saving ihai Wta- 
^on is way down, and he has gov- 
* l ? Usi * cs to prove it. But if 
k is. President Reagan doesn't buv 
Jus corned beef sandwiches from 
same delicatessen I do. 

In J 980 a corned beef sandwich 

00 r?e at Ben's cost me 51.50, in- 

cluding a nice 
“rge slice of dill 
Pickle. The same 
sandwich today 
costs S3, al- 
though Tve no- l* 
ticed the rye 
bread slices are 
smaller and the 
pickle is much m AjjL 
thinner. m /w 

“How come." „ 

1 asked Ben. “if oocnwald 

Reagan says he’s cut down infla- 
uon to 5 percent, your corned beef 
sandwich costs twice as much a it 
did when he took office?” 

Ben was steaming “If you thinlr 
I'm m aki ng more money on a S3 
sandwich than I was when it was 
SI .50 then you're crazy." 

□ 

"According to the Department 
of Agriculture, food prices have 
been holding steady." 

"I don’t know from food prices,” 
Ben said. “But there is more that 
goes into a corned beef sandwich 
than bread, beef and Russian 
dressing.” 

“What's that?" 

“City taxes. Social Security and 
health benefits for my employees. 
My electric bill looks like monthly 
rent, and my telephone bill now 
looks like ray electric bill. How- 
come those hot-shot statisticians In 
the government don't take those 
things into account before they 
publish their figures?" 

“Don’t get mad at me, Ben. I was 
curious as to why your prices had 
doubled in a period of single-digit 
inflation.” 

I apparently opened a can of 
beans. Ben said. “You see that pipe 
up there that is leaking? In 1980 the 

Lifar Collection to Be Sold 

The Animated Press 

LONDON — The collection of 
Serge Lifar. the last principal danc- 
er of Serge Diaghflev’s Ballets 
Russes, will be auctioned at Soth- 
eby’s Wednesday. The sale includes 
Diaghiiev’s private music library 
and his working notebook. 


plumber charged me S30 to walk in 
the door. Now be wants $60. So 
whai does a government computer 
know about plumbers?’* ' 

Ben lifted one foot over the 
counter. “I bought these shoes last 
week. They cost the $75. The same 
shoe two years ago cost $45. Why 
don’t you ask a shoe-store owner 
why it costs S30 more if inflation is 
so low?” 


I tried to charge the subject. 
“How’s your wife?** 

“She just got out of the hospital. 
Her room cost 5400 a day. The 
same room three years ago cost 
Si 90. They threw le a television set 
free then. Now they charge S5 a day 
for iL The doctor used to charge 
S25 a visit. Now -you have to pay 
$50 up front, and wait twice as long 
to see him. That aB goes into the 
price of a corned beef sandwich. 

“You want to .know about my 
kid? In 1 980 his fitition was $6,000. 
This year it’s up. to $9,000. It's a 
bargain compared to how much 
more Fm paying for his automobile 
insurance. The president says inter- 
est rates are down to 1 1 J percent 
Maybe for Ed Mease. But own a 
delicatessen and See if you can get a 
loan for less than 14.5 percent. Put 
that in your corned beef sandwich 
and eat iL” 

“The price of gas is down,” I 
said. 

“So bow conte the guy who sup- 
plies my corned beef is now charg- 
ing 20 percent more for delivering 
it? You see tins, btown bag? It isn't 
even made , by human beings any 
more. It's made by robots. Every 
six months it goes up two cents.” 

□ 

“Fm sure everything you say is 
true, Ben.” Itofd tom. “but govern- 
ment statistics dotft lie. Reagan 
has cooled inflatiM and be has the 
printouts to prove it” 

“Then why has ffiy laundry bQl 
for aprons risen 15 percent?” 

"Probably because aprons aren't 
included in the price index.” 

“Nothing that goes up seems to 
be included in the price index. If 
you want to make a big deal about 
what Fm charging how compared 
to 1980. why has .the price of the 
Sunday paper you Write for gone 
up 25 percent?* 

“That's simple. We had to raise 
iL or no one on our staff could 
afford your corned beef sand- 
wiches.” 
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The Active Life of the Envoy’s Wife 

Diana Negroponte’s Role in Honduras Involves Risks and Projects 


By Joseph B. Treasrer 

-Vrnr York Tima Service 

T egucigalpa, Honduras 

— When two U. S. Army heli- 
copters ran into gunfire near the 
El Salvador border last month, 
one of the passengers was Diana 
Negropome. wife of the U. S. am- 
bassador to Honduras. 

For the British-born Mrs. Neg- 
ropome. who has a law degree 
from American University in 
Washington, the flight had been 
planned as a working trip to see. 
with two U. S.senators, living 
conditions in a refugee camp 
sheltering 6.000 Salvadorans. 

Mis. Negropome, 36, fas been 
helping refugees for most of the 
two and a half years, that she and 
her husband, John D. Nigropon- 
te, have been is Hoodtrrifa. a des- 
perately poor country w^ere dis- 
ease is endemic otis tomb than 
half of the four mflUdd people are 
illiterate. 

One of her projects was to su- 
pervise the construction of a 
bridge so that food and dothing 
could be trucked to refugees. She 
has also organized groups of 
Hondurans to dean up the creeks 
in the capital that serve both as 
sources of drinking water and as 
sewers, and she has been a leader 
in the program to reforest huge 
tracts of land. 

When she discovered that a 
government literacy program was 
ending, she got volunteers to con- 
tinue classes in three remote areas 
and got books and magazines Tor 
people to read. 

She and her husband have 
adopted two Honduran orphans. 

Manna alnwct 2, and Al exan dra, 

8 months. 

The Hondurans are taken with 
Mrs. Negroponte. “If you meet 
her, you must tell her how much 
we admire and respect her for 
what she is doing.” a retired Hon- 
duran engineer said recently. 

Mrs. Negroponte has had ma- 
laria twice, and on one trip she 
caught pneumonia. She says she 
lives pennanently with intestinal 
parasites. 

She often travels in the coun- 
tryside for three and four days at 
a stretch, bouncing along dirt 
roads in a four-wheel-drive vehi- 
cle or flying by light plane. Once, 
on a trip to a Miskito Indian 
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Diana Negroponte and patients in a Tegucigalpa hospital. 


refugee camp, her pilot lost his 
way add flew over Nicaragua, 
where ©tiles backed by the U. S. 
Central- Intelligence Agency are 
fighting government troops. An- 
other time hex plane ran out of 
gas and had to make an emergen- 
cy landing on a dirt airstrip. 

The fighting in El Salvador and 
Nicaragua spills over into Hon- 
duras only occasionally, but the 
border areas are regarded as dan- 
gerous. Until April 19. however. 
Mis. Negroponte had never been 
shot aL 

On that day, Mrs. Negroponte 
and Senators Lawton Chiles of 
Florida and J. Bennett Johnston 
of Louisiana, both Democrats, 
were flying to the refugee camp 
when they came under fire from 
the ground. The helicopter was 
hit but no one was hurt. 

Mrs. Negroponte says she was 
frightened but undaunted. 

“You take a risk if you fly near 
the borders in this country," she 
said. “There’s nothing very ro- 
mantic about it It’s just in a day's 
work." 




Mrs. Negropome, a tall woman 
with blond hair and green eyes, 
met her husband-to-be in Saigon 
in 1967. She was visiting her un- 
de, Peter Wilkinson, British am- 
bassador to South Vietnam. Neg- 
roponte, a young political officer, 
sat next to her at a British Embas- 
sy dinn er party. 

“He described the Constituent 
Assembly to me throughout the 
whole meal,” she recalled- “I was 
19. At the end of the dinner I was 
absolutely bewildered and bored 
and I hoped I wouldn't have to 
listen to that again.” 

The next day the young British 
visitor and the young American 
diplomat found themselves on 
the same plane to Paris. 

“We sat side by side for 19 
hours and he charmed me,” she 
said. “I thought Td met the hero 
of heroes. Then when we got to 
Paris he politely shook my hand 
and said goodbye.” 

Almost 10 years later, after she 
had spent two years in Uganda in 
the Voluntary Service Overseas 
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(the British equivalent of the 
Peace Corps), graduated from the 
London School of Economics 
with a degree in political science, 
taught French and history, 
worked as a trainee with the Eu- 
ropean Commission in Brussels 
and served as executive secretary 
of the British Conservative Party, 
she bumped into a Mrs. Negro- 
ponte at a wedding in London. It 
was the diplomat’s mother. 

The mother dropped a note to 
her son. He invited Diana to visit 
him at his post in the Consulate 
General in Salonika, Greece. She 
accepted. 

“Three days later,” Mrs. Neg- 
roponte recalled, “we knew we 
wanted to marry.” The wedding 
was a few months later, in De- 
cember 1976, at the home of her 
parents in Ascol 

In 1977, the ample moved to 
the United States. Negropome 
became a deputy assistant secre- 
tary of state and Mrs. Negropon- 
te enrolled in law school. 

“Our agreement was not to go 
abroad until I graduated,” she 
said. “I graduated in August of 
1981 and we came here a couple 
of months later.” 

Mrs. Negroponte, who became 
a U. S. citizen in 1981, is not sure 
what to do with her legal training. > 
She and other diplomats' wives, j 
some of them professional worn- j 
en and others who fed they 
should be compensated for the 
contributions they make to the 
Foreign Service as hostesses for ' 
their husbands, have raised new 
questions for State Department 
personnel officers. 

Mrs. Negroponte has been 
working recently with specialists 
at the public hospital in Teguci- 
galpa who see 10,000 cancer pa- 
tients a year. She has been trying 
to establish a relationship with a 
teaching hospital or cancer insti- 
tute in the United States. 

“We need help from doctors 
who are at the top of theirprofes- 
aon and who know about the 
latest treatment for the varied 
and marry different types of can- 
cer found here,”she said. “We 
need doctors to visit and to bring 
ideas and suggestions to deal with 
the problem here.” 


Ten years after the victory of 
Abba, soother Swedish pop group. 
The Herreys, has won the 29th Eur- 
ovision Sobs Contest. The Henry 
brothers — Per, 25. Richard. 19, 
andLosfc, 17 — beat Linda Martin 
of Ireland for first place in the 
contest in Luxembourg. Singers 
and groupsfrom 19 nations partici- 
pated. Martin, the runners- 

up were a Spanish group, Bravo, 
and a Danish band. Hoi Ice. The 
Hereby brothers live in the United 
States. Thefe: song was written by 
Soljrrberg with words by 
Bri&LmitbfKS. 


Boos; etfteaSsand whistling min- 
gled wHhattdause at the premiere 
of Van tpaftaov's unconventional 
prOdricttoft OT “Rigoletto” in Flor- 
ence. -Tlsrjfcrfannance of Georg 
Held, a tm replacement in the 
lead, wto ibundly booed. Pfero 
CapjihecittL Hem's predecessor, 
quit a wtiefe before the debut be- 
cause of differences with the Soviet 
dir ector over the staging. Edita 
Gruberova of Czechoslovakia, who 
had reportedly consi dered drop- 
ping out of the production, re- 
ceived enthusiastic cheers, as did 
the tenor Peter Drordcy. In the 
production, Rigoletto is a circus 
down rather than the jester eavi- 


scenery. Lyubimov was expelled 
from tite Soviet Communist Party 
in March than apparent rep riman d 
for an ekp&ded slay in the West. 


The rock Derfonners Boh Dylan 
and Grids Santana will start a Eu- 
ropean tetri in Verona, Italy, later 
t&S tobrifiL^This will be one erf the 
biggest basical happenings in his- 
tory," Said BtB Graham, former 
owntatolth* Fillmore rode concert 
feafis and now Dylan’s tour manag- 
er. JDvriti Zkrd, an Italian concert 
orgfatizer, said the tour would be- 
gin vriffi-porfonnances in Verona 
on May 28 and 29. The organizers 
sad .tise tear probably would in- 
cJtofcstdjSrin France, West Ger- 

lahtfi] Switzerland, Scandinavia 
and Jfc&ofL . . . Bianca J agger 
fife fccft jatd by her former attor- 
ney, WKsm Ghrcksmaa. on the 
ground that she hasn’t paid the loll 
for her 1980 .divorce from the rock 
superstar Mkk J agger of the Roll- 


ing Stones. Glucksraan claimed in 
court in Los .Angeles that Bianca 
Jagger still owed him 5125 . 598 . 

□ 

Muhammad AK has been ejected 
from the British Magical Society 
for breaking rule No. 1 — never 
show the public how you do it. 
Millions of British television view- 
ers watched the former heavy- 
weight bcxing.cbamp give a step- 
by-step explanation of his favorite 
magic tricks, including malting a 
handk erchief disappear. Ali was 
made an honorary member of the 
world's oldest magic circle several 
years ago after displaying his skills 
on visits to London. “Now, howev- 
er, he has broken the cardinal rule 
of ail magi dans.” said the society'*, 
secretary. Bany Gordon. Ali. now a 
boxing promoter, was in Britain to 
publicize a seven-bout lineup in the 
Cayman Islands for June 29. 

□ 

Gdsey Kirkland has quit the 
American Ballet Theatre, accord- 
ing to Charles Diffingham. exeutivc 
director of the troupe. Kirkland, 
31, was a principal danc er with the 
company. She resigned from the 
New York City Ballet to join the 
ABT in 1974. She was dismissed in 
1980 for chronic lateness and ab- 
sence from rehearsals, but rejoined 
the company in 1982. 

□ 

A drawing of Guistine Keeler. 
the call-girl in the Profumo scan- 
dal, has been bought by the Na- 
tional Portrait Gallery in London. 
As usual with state-funded art pur- 
chases, the price was not disclosed. 
The Conservative Party lost power 
in 1964 after disclosure of War 
Minister John Profumo's affair 
with Keeler. The drawing was 
made by Stephen Ward, a fashion- 
able osteopath, who introduced her 
at parties attended by rich people. 

□ 

Barbra Streisand will receive the 
highest tribute given by the Nation- 
al Organization for Women, the 
Woman of Courage award, at a 
banquet in her honor June 6 in 
Beverly Hills. California. The 
award recognizes what NOW says 
is “unique and unusual courage in 
the face of nearly insurmountable 
odds.” In Streisand's case, the 
award is for her 15-year struggle to 
produce, direct and star in the mov- 
ie “Yentl” 


ANNOUNCEMENTS 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


D. DAY G8EBRATION5. Normondy 
haw, June, sleeps 6. Tek UK Oolong 
(0306; 7113(0 afe 8pm. 
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SECRETARIAL 
POSITIONS AVAILABLE 


EMPLOYMENT I AUTOS TAX 


DOMESTIC 
POSITIONS WANTED 


AUTOS TAX FREE 


SERVICES 


NEW YORK HOTEL - $45 

HOLIDAYS & TRAVEL I teawnodttoneatf side of 5Jh five 

fitR, Or doom, ror fCBfvnNxi, 


Ml NERVE hr moon LHAMtLfcUN 

MINtKYfc HRMS in PAHS: 6267 Pvt tone, London W1 

T'tZff tSSSuFl* TefeOt^^IeteWUMpCG 

T et 2 e 7 Pr ??* re i 0253 315369. UK fenced. 


V*r«i EngTuh 
tetew s*s. Write 


CHAMELEON 

6367 Pvt Lane. Lcmion Wl 


•Hedge of French re- 
shonhond. Mngud 
x phone. 138 Avenue 
1 16 Paris. Ranee. Tel: 


YOUNG LADY 

PA/lrterpraler & Tourism Guide 

PARIS 562 05 87 


AUTOMOBILES 


LUXURY 7-DA 


SECRETARIES AVAILABLE 


SECRETARIES 

OVERSEAS 

Throughout rtw world we introduce di- 
em to firstdass s e c retaries whose Sn- 
quntic atd seaetarid slob hove been 
thoroughly tasted S you are an em- 




mere, 14 East 2Bth Sheet, NY. NY 
10016 USA v phone (2T2) 889 1236. 

VHiATO LET. On beach near fakenc- 
ta. Sleeps 44. June-JtdfSeprember. 
Cafl Athens 9215874. 


HB1AS YA01TMG. Yadit Charles. 
Academa 28, Athens 10671. Greece. 


HOTELS 


INTERNATIONAL 

NOTH. ACCOMMODATION - at 
"“pwtje tom - London ■ Anwer. 

PI2J 684 0866. ^ 


74 chwmlysss 8H, 


Sevetari e i - ccd us ro or range on rtw- 
«iew in London. 

Iraerncmand Secretaries 
174 New Bond Street, London Wl 
T d: 01-4 91 ft 00 
wnRiurt CoruitofA 


mndstad JrsSw 

8M4GUAL AGENCY Tufry flaw 
Ton pot cry Onics 
TEL 347 08 00 Penonrwl 


REAL ESTATE 
FOR SALE 


PROVINCES 


COTE D'AZUR, JUAN4S-PINS: On 
the beach, 66 apartment, 16 
sqjn. lerroce. 2nd floor, Ht, south. 

90.000. Purrmhed Write toy IB- 
1 1 51 69. Pufabdtas, CH-1 21 1 Geneva 3 


PARIS A SUBURBS 


ST CLOUD. 1 or 2 duplexes, oaectian- 
d view, pool. Ommt: 77 1 27 45 


I SWl 


A1BONNL BEAUTIFUL VUA, 
now available for June, July, Aul 


I ? , i 


OLYMPIC RENTALS 


SZSZSZESi 


GENERAL POSITIONS 
AVAILABLE 




Cems wjicH 
■ n 18 coral 'jalrj. 
MurorriKiiiani. 

w.ih e.irg llal 
OuJ'li rnovcrnenr 

■nsiani rime zone change 
Other models lor men 
and nomen with round' 
or square bezel. 



EUROPORT TAX na CARS 

AH mdtes. Cdl for free evdoa 
Boa 1201 1, Bvtenfam Aroarl Hofcnd 
Tefc 010-6^3077. Tte 25071 KAR NL 


International Business Message Center 

ATJ13V770JV BUSEVESSMEN: Publish roar business message in the International Herald 
Tribune . where more than a third ola million readers worldwide , most of whom are in business 
and iaAsstrr, will read iL Just telex us (Paris 613595) before 10 aul, ensuring we can 
telex you back, and tout message will appear within 48 boon. The rate is ILS. §9.10 or local 
etfuhntienl per line. You must include complete and verifiable billing address. 
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FOR MORE 
CLASSIFIEDS 


DOMESTIC 

POSITIONS AVAILABLE 


EXPERIENCED NANNY 
LONDON 8 NEW YORK 

Experienced, frodaenri romy 
far baby flH. 5 montfn. 
Apy onmat w 6 mo nths a ye ar m 
Lrxidor (South KninQtDn^ 

6 menths a yea m New York. 

Large houses. Pul staff kept. 

Cot avalc±le. 

Dukes relate to care of the cbU only. 


with o fuH 
i house. 


Business 

OPPORTUNITIES 


THIS WEEK 
May 14th in 

BUSINESS WEEK 
INTERNATIONAL 

* Chungfag a Corporate CeBwt: 

Can mm S Jcfe u vs Move 
front Bandakb to High Tech 

• Europe: Inwlocai” Fades ae 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


OBJECTIVE 30% | beautiful people 


b itfw i occofTirxjdo 
njrworf floor in i 


Aldebert 


16. place Vondome 
1 . bd do la Madeleine 
70. fg Saint-Honore 
Ptilais des CongfeS, Porte Maillot 

paris JX 


We ore lodang far a normy weh ewd- 
lent reftrencaL experienced in a kmfcr 
hoiedmU. with 3-5 years reeert contin- 
uous emdoymer# m senior paefran 
Tap sdanr. 

Sat. 1020, Kerda Tnbunc. 

93521 NeuBy Cedm, France 


BUTLH/ VALET 
LONDON & WW YORK 

* fenced, trodhond Buher.'Vdel. 

mertvdy 6 months a year in 
tertian {Saudi KenengtonJ; 

6 months a yecr m New York. 


’OieF vd Wl *me Mod m each 
location. Cot avowee. 

Efefrerf aaooHMiadalion- 

Too tVary [ElObOOOL Mat hove eneni- 

mm 

^j| 




• Why fee Pdfar ■ on the «te 

NOWON SALE 
AT All INTERNATIONAL 
NEWSSTANDS. 


INVEST - $25,000 
RECEIVE $404,448 

ftoiectiofls »»> 20 yeo-s p6a substen 
fcd yeonv menme e on ama mj far de- 
codes by nwinB in US agncuhne. A 
member or a vominent Eurapevi firm 
itsv uirejtigaiiLs and rates products id 
be sdd h(S wsted Hcnzora 2000 end 

released a forerafcie ratmg far Ih; in- 
aestiuei tf. Inquiries ham wn tf ui . tro- 
kerv hind manager s invited. Matend 
awxufale in fiigM French. Gemcn. 
Arabic. For brochures 

G106E PLAN 5JL 
Av. Man fcpcs 24. 1005 Lausanne, 
Switzerlml Td; pll 22 35 12 
Trie* 25 IBS MBJ5 CH 


UK OWSKOCS COMPAMESI We 
provide nanenee OreOa A Sece- 
lary) C ompl ete damefivnn 1 London 
bmk oecwinh opened ent j honeoutly 


DOLLAR CAPITAL GROWTH 

Une^e. tWerrfed shade aphan hind. 
Ueng (ophisheved i walned leds- 
nqus (he comfa mLAut wfafrfe 
toda- Deigned to present aptfi 
aato money m of types of marten 
Seesfary assured by majer costadfan 
bade end LL5. brokerage houses Mini- 
OMBI ive shn ert STOjOOO. SrodiOTO only 
ro reps* with phone numbers. Write 
to: 

Ddlor Caphd Growth Lfd, 
Oaence ffaase. Oarence n_ 
Newport. Gwent NPT 7£A UX 
Tek Newport (0633) 211765/6 


OFf-SHORE COMPANIES from £90. 
I*, ble af Men. Grtexcn, world- 
•nde. Alhd Inc, 1 AJhd St. boudos 
T. We of Mai. td: 0624 2954^^ 


TraveUing to America? 

M Say.. Ym Cm Reach Me 
Through My Ui Office 
• With die Dest of LA's Executive 

Buoness Service. 

■ To* free camnuvcDbare tv you and 

yov efienfs 

■ tYesnaots Beverfjr hffl add-ess 
t Canfiaaitid nppoiiliimtf. 

naugemenl 

■ Bekablc Tra vel and Enlertannent 

rvaarvi/9on$. 

CAUfRIfl 859-1678 
T1X 472-0451 MARIBRfi 
The Sep af LA 
W77 Wfcfare Bvxi, Suite 607 
Beveify tUs. CA 90212 USA 


UFBlMfTS SNC. 

USA. 

A c ompMe goad & business service 
pro wig a unique - caBection af 
toieieed, wsotte & mdtingud 
irefividuafe far: 


OFFICE SERVICES 


YOUR BEST SWISS 
BUSINESS BASE 
IN ZURICH 


212-765-7793 
212-765-7794 
330 W. 56lh St, N.YjC 10019 





Hean of Antwerp Diamond wfustry 


YOU* Offia M fJUBS: TSEC 
ANSWWNG^ 5BVX£ Hoetary, 





























































































